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NMPUBATHE AKUIOHEPHE TOBAPWCTBO "HAYKOBO-BUPOBHWMYMA KOHUEPH

"YKPHA®TIHBECT"

3BIT NPO ®IHAHCOBMI CTAH CTAHOM HA 31 FPYQHS 2019 POKY

B TMCAYaX YKPAiHCbKUX rPUBEHb

Cratrsa Mpumitkn | 01.01.2018 | 31.12.2018 31.12.2019
AKTUBW
HeobopoTHi akTuBHK
HemaTtepiansHi akTueu 8 § - 3407
nepeicHa BapTicTb 11 11 3947
HakonuyeHa aMopTuU3aLlis (10) (11) (540)
HesaBeplieHi KanitanbHi iHBecTUuii 7 26 710 27 273 57 360
OcHoeHi 3accbu - - 416
NepeicHa BapTiCTb - = 455
3HOC = - (39)
IHWi HeobopoTHI akTNBK 9 2001 2073 6 553
Bcboro Heo60poTHI akTUBM 28 712 29 346 67 736
O60poTHIi akTMBM
3anacu 289 289 15
.EleGinpc:bKa 3aboprosaHicTb 3a po3paxyHKamu 3a - = 164
BMAQHWUMW aBaHcaMm
HebiTopcbka 3aboprosaHicTs 3a po3paxyHkamu 3a 59 59
po3paxyHKamu 3 BHAKETOM 59
IHwWa noToyHa aebiTopcbka 3a6oproBaHicTs 5 11 11
Fpowi Ta ix eksisaneHTu 2 2 88
pPaxyHKW B HaHKax 2 88
Butpatu mainbyTHix nepioais - 26
IHWi obopoTHI akTUBM 10 = = 1120
- BCcboro o60poTHi aKTUBM 355 362 1483
BCbOIo AKTUBM 29 067 29 708 69 219
BJIACHWUW KAMITAJ1 TA 3060B’SA3AHHA
BnacHui kanitan
3apeecTpoBaHuii Kanitan 14 175 14 175 14 175
HeposnoaineHui npubyToK (HEnoKPUTWIt 36UTOK) (2 324) (3 075) (2 627)_
Bcboro kanitan 11 851 11100 11 548
HAoBrocrpokoBi 3060B'A3aHHSA | 3a6e3neyeHHs
IHWi A0BrocTpokosi 3060B’A3aHHA 11 16 837 18 200 12 864
Bcboro 4OBrocTpokoBsi 3060B'A3aHHSA 16 837 18 200 12 864
KopoTtkocTpokoBi 3060B’'a3aHHRA |
[oToyHa kpeauTopchbka 3a60pProBaHicTL 3a:
AOBroCTPoOKOBUMK 3060B'S3aHHAMU 7 = 2 1189
ToBapw, po6oTu, nocnyru 12 135 135 ?.525
PO3paxyHKaMK 3i CTpaxyBaHHs E 3 =
poO3paxyHKamu 3 BHoXKeToM - B -
= 11 =

po3paxyHKaMu 3 onnaTtu npaui




LF]o*rouHi 3abesneyeHHsn

44 53 850

J IHWi noTouHi 30608'93aHHs 13 200 203 40 243

Bcboro 3060B'53aHHS 379 408 44 807
BCbOro BJIACHUW KAMITAM TA

30B0B’'A3AHHSA 29 067 | 29 708 69 219
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NPUBATHE AKUWIOHEPHE TOBAPUCTBO "HAYKOBO-BUPOBHMYNIA KOHUEPH
"VKPHA®TIHBECT"
3BIT MPO NPUBYTKW TA 36MTKMW TA IHLWWA CYKYTNHWUIA AOXIA 3A PIK, WO
3AKIHYMBCA 31 FPYAHA 2019 POKY
B TMcAYaX YKPAiHCbKUX rPUBEHDb
CratTts MpumiTKK 2019 2018
IHWIi onepauirHi goxoaun 5 2792 1
| AOMiHICTpaTUBHI BUTPATH 4 (2 824) (370)
| Noxoan Big onepauiMmHMX KYpCcoBUX pisHWUb 1919 178
BuTpaTh Big onepauinHnuX KypCcoBMX pPi3HULb -
IHWi onepauinHi BuTpaTn (979) (437)
d{iﬂaucosv_lﬁ pe3ynbTaT Bif onepauinHol
OisinbHOCTI:
MpubyTok 908 =
36uToK - (628)
IHWI hiHaHcoBi goxoamn 527 =
diHaHcoBi BATPaTH (915) (123)
IHWI BuTpaTn 6 (72) =
®PiHaHCOBMIA pe3ynbTaT A0 onoAaTKyBaHHA:
MpubyToK 448 ~
36uTok - (751)
Butpatn (goxia) 3 noaaTky Ha npubyTok - |
Yucrui chinaHcoBUA pe3ynbrar:
MpubyTok 448 =
36UTOK - (751)
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NMPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BUPOBHUYNA KOHLEPH

"YKPHA®TIHBECT"

3BIT NPO PYX NPOLLOBUX KOLWUTIB 3A PIK, L10 3AKIHYMUBCH 31 IPYQHA 2019 POKY

B TMCAYAX YKPAIHCbKUX FPUBEHb

Cratrsa 2019 2018
Pyx kowTiB y pe3ynbtarti onepauiiHoi gisnbHocTi
HaaxoKeHHA Bi4 BIACOTKIB 38 3aNWILKAMW KOLITIB Ha 7 1 3anses
NOTOUHUX paxyHKax 2018 p
IHWI HagX0AXKEeHHA 425 22 xopun
BuTpadaHHa Ha onnaty: 3wz o
Tosapis (pobiT, nocayr) (452) (6) ’q—j_
Mpai (3 138) (424) F——
BigpaxyBaHt Ha couianbHi 3axoam (726) (113) I oopm
3o06oB’A3aHb 3 NogaTkie i 36opis (793) (105)) Saswmes
2018 p
BuTtpauaHHa Ha onnaTy aBaHCiB (1.273) (121) Ywncrwi
. (36#TO
IHWi BUTpaYaHHA (70) (49)
y o . x S . 3anww
MCTUI PYX KOWTIB Bif onepauiiHol AisnbHOCTI (6 020) (796) rpyaHs
Pyx kowTiB y pe3ynbTaTi iHBecTULiiHOI AianbLHOCTI m
HaaxomkeHHs Big peanisaui’l Heo60pPOTHNX aKTUBIs - - (36wTo
THLWI HaaAXOMXKEHHA 79 - 3anww
rpyaHs
ButpayaHHa Ha npuabaHHa HeoBopPOTHUX aKTUBIB (31 370) (6P -
YucTui pyx kowTiB Bif iHBECTUUIWHOT AiANbLHOCTI (31 291) (622)
Pyx kowTiB y pezynbraTi chiHaHcoBOI gisnbHoOCTI
OTpUMaHHA NO3UK 42 849 2 609
BuTpadaHHa Ha noralleHHs no3unk (5 452) (1 191)
Yuctui pyx kowTiB Big diHaHcoBol gianbHoOCTI 37 397 1418
YucTui pyx rpolloBMX KOLUTIB 3a 3BiTHMA nepioa 86 -
3anuILOK KOLWTIB Ha NO4YaToK poKy 2 2
Bnnme 3MiHW BaJIIOTHUX KYPCIB HA 3a/IMWOK KOLWTIB e &
3anMLIOK KOLWTIB Ha KiHelb POKY 88 2

=

Comrsmr,

FonoBHWM 6yxrantep MpAT «HBK «YKpHadTiHBe



NMPUBATHE AKUIOHEPHE TOBAPUCTBO "HAYKOBO-BUPOBHWUYUN KOHLEPH

HUEPH
"YKPHA®TIHBECT"
IKY 3BIT MPO PYX B KAMNITAJII 3A PIK, O 3AKIHYMBCH 31 rPYAHA 2019 POKY
B TMcsA4Yax YKPaiHCbBKUX rpuBeHb
= Hepos3no-
118 3?2:3?0 Kanitan HopaTko- Peseps- HA'QEH?:K Heonna- Buny-
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36uTOK)
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NMPUBATHE AKLIOHEPHE TOBAPUCTBO "HAYKOBO-BUPOBHUYUIA KOHLEPH
"YKPHA®TIHBECT"

NPUMITKH O ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, L{O 3AKIHYMBCH
31 repygHsa 2019 POKY
B TMcAYax yKpaiHCbKMX FPUBEHb

1 Indopmania npo KomnaHito

Bunyck cinaHcosol 3eiTHOCTI MpAT «HBK «YKpHadTiHBECT» 3a pPiK, WO 3akiH4YnBcs 31 rpyaHa 2019 poky,
3aTBepAXeHo KepiBHUUTBOM «10» yepeHa 2021 poky.

MpAT «HBK «YkpHadTiHBecT» (Hagani - «KomnaHia») 3a opradizauiiiHo-npasoBolo $opMolo €
[NpuBaTHUM aKkUioHepPHMM TOBAPWCTBOM, AilouuM B YKpaiHi. JaTa nepBMHHOI AepXaBHOT peecTpauil — 24
6epesHa 1994 poky.

tOpuanuHa agpeca Ta akTUUHe Micue3HaxomkeHHa Komnadii: 01042 M. Kuis, 6yn. Mapii MNpuitmauerko,
1/27,

Cranom Ha 31 rpyaHs 2019 poky cepeaHa KinbkicTb rpadieHvkie B Komnadii cknagana 16 npauisHukis
(Ha 1 ciung 2019 poky - 10 npauiBHuKiB).

OcHoBHa gisnbHicTh Komnaii nos’s3aHa 3 po3eigkoto 3anacie HadT Ta npupoaHoro rasy. IHdopmauis
oao sigHocuH KoMnaHil 3 iHWKWMKW NOB’'A3aHWMKM CTOpOHAMW HaeeaeHa y MpumMitui 14,

2 CyrreBi nonoxweHHAa 06nikoBOT NONITUKK

2.1, OcHosa nigroToBkun ¢iHaHCOBOI 3BiTHOCTI

®ivancosa 38iTHiCTL Komnawii nigroroBneHa BiANOBIAHO A0 MiXKHapoAHWX cTaHAapTie diHaHcoBol
3BITHOCTI («MC®D3») B pepakuil, 3aTBepaXeHux Panok 3 MiKHApoAHWUX CTaHaapTiB ByXranTepcbKoro
06niky (PMCBO) i € 3BITHICTIO 3aranbHOr0 NPU3HaYEHHA Ta CTOCYETLCA NULLE OAHOTO cyB'eKTa rocnoAaploRarHs
- MpAT «HBK «YkpHadTiHBeCT». Lia 3BITHICTb € MepLUOK 3BITHICTH, NigroTOBNEHOK BiANOBIgAHO A0 MC®H3.
[Hatoto nepexony Ha 3acrtocyBaHHs MC®3 € 01.01.2018 p.

Us dbiHancoBa 3BiTHICTL Byna nigrotoneHa BiANOBIAHO A0 MPUHUMMNY OLIHKKW 33 ICTOPUMHCID BapTICTIO,
3a BUKNIOYEHHSAM CTaTTi 3anacu, aKi BiaobpaeHi 3a HalHWX4olo 3 ABOX OUiHOK ~ cobieapTicTio abo
YUCTOK BapTicTo peanizauil.

®iHatcoBa 3BITHICTb NpeAcTaBNeHa B YKPAIHCbKIA MPUBHI, WO € MYHKUIOHaNLHOK BamoTow Komnawil,
Bca dpiHaHcoBa iHdopMalin, npeacTasneHa B YKpaiHCbKUX FPUBHAX, OKPYTASETbCS A0 HARBNMKYOT TUCAYI
(«TWC. FPH.»), AKWO HE BKa3aHo IHwWe.

B piHaHcoBiM 3BITHOCTI HaBeaeHa nopieHANbHa iHdOpMaUia 3a nonepeaHin nepioa, a Takox 3a 1 ciuHa
2018 poky ana ctaTei 6anaHcy.

TpunywenHs woao pyHkuionysanHHa KomnaHii B Hal6aM»x4oMy ManbyTHbOMY

®iHaHcoBa 3BiTHICTL Byna nigrotoBaHa BMX0AAUYW 3 NpUNyLllerHsa, wo KoMmnadia byae nNpoaoBxysBaT
CBOI AIANLHICTL AK AiloYe NiANPUEMCTBO B OCSXHOMY MalibyTHbOMY, WO nNepegbavac peanizalin aKkTusie
Ta noralweHHsa 30608'd3aHbL Y X041 3BMYAWHOI 4isSIbHOCTI.

KomnaHia mae 36uTkn, 3060B'93aHHa nepeBulLyoTs 060poTHI akTueK. KepisHuureo Komnauii peanisye
BIAMOBIAHI 3ax04M WOA0 yrNpaBfiHHA (PiHaHCOBUMMKW pU3MKaMW | BBaXae€, L0 3aCTOCYBaHHa npuHUMny
6e3nepepBHOCTI AiSNbHOCTI NpK cknaaaHHi uiel diHancoBe! 3BiTHOCTI € AopeyHmm (Mpumitka 15).

BianosigHo Ao odiuiHmx gaHux [epxaBHol cnyXbu ctatucTuky Ykpaiiu Ta MiHDiHY , KyMynaTtuBHMI
piBeHb iHdNALT 3a TpUpiuHMIA Nnepioa, BkAtodatoum 2017, 2018 ta 2019 poku He nepesuilye 100%, To6T0
BIACYTHI nepeayMoBM AN58 BUHWKHEHHS NWTaHHS LWoAO0 NPOBeAeHHA nepepaxyHKy (iHaHCOBOT 3BITHOCTI
3a 2019 pik 3rigHo 3 MCBO 29.

Ha naty 3aTBepaxeHHs 3BiTHocTi KoMnaHia pyHkuioHye B HecTabineHOMY cepeaoBulli, Wo noB'a3aHo 3
KPU30BMMHK siBULLL@MK B YKpaiHi. CTabinizauis ekoHOMIUHOro cepeaoBuMa B YKpaiHi 3anexmnTsb Big 3aXoais,
Lo npoBoAaTbCcA Ypagom. B ToW e 4ac, He ICHYE 4iTKOro ysaBMEHHA Toro, AKi pesynbTtatv byayTb
OTpMMaHi BiA 3a3HayeHWx 3axogis. TOMYy HEMOXIMBO AOCTOBIPHO HaAaTW OUIHKY edexkTy BnAuBY
EKOHOMIYHOro cepeposula Ha gisneHicte KoMnanii. JaHa ginaHcoBa 3BiTHICTE He MicTUTL B cobi 6yab-
AKUX KOPUTYBaHb, AKI MOXYTb MaTM Micle B NiACYMKY Takoi HEBW3HAUYeHOCTI.
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NMPUBATHE AKLUIOHEPHE TOBAPWUCTBO "HAYKOBO-BUPOBHWYMA KOHLIEPH
"YKPHA®TIHBECT"

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIH4YMBCH
31 rPYQHA 2019 POKY
B TMcA4Yax yKpalHCbKUX rPUBEHDb

Mpo Taki KopuryBaHHs 6yae NoBigOMIEHO, AKLI0 BOHM CTaHyTb BIZOMI Ta 3MOXYTb BYTU OUiHEHI.
Bnane Covid-19

HanpukiHui 2019 poky 3'sBunMcsL nepui HoBuHK Woao Covid-19 (kopoHoeipycy) B Kutai. CraHom Ha 31
rpyaHs 2019 poky Ao BeeciTHL0T opradizalii oxoponu 3a0pos's (BOO3) byno 3BiToBaHO Npo NOOAWHOKI
SMNaAKW 3axXBOPHOBaHHA HeBigoMMM BipycoM. OaHak cuTyauis cyTTeBo 3MiHmnace y 2020 poui, xonu
po3noydaecs rnobasbHUIA cnanax uboro Bipycy, | AOro po3roBCKAKEHHS CTPIMKO Habyno po3BUTKY.
Hapa3si cuTyauis noci Habyeae po3BuTKY, i ii BNAMB Ha ManbyTHi NoAil HEMOXNWBO CNPOTHO3YyBaTw.

KepiBHMUTBO 1 Hapani 6yae CrocTepiraty 3a Po3BWTKOM MOAIA | BXMBATW 3axX0AiB ANA HIBENOBAHHA i
HEeraTMBHWX Hacniakis.

2.2, Ornsig CYTTEBUX MONOXKEHb 06NMiKOBOT NONITUKKN

O6nikoBa noniTMKa, BUKNaLeHa HWXKYe, NOCNiA0BHO 3acTOCOBYBanacs A0 BCiX nepiodis, NpeacTaBneHnx
y Wi piHaHCOBOT 3BITHOCTI.

Knacndghikayis aKTHUBIB Ta 3060B'A3aHb Ha 060pOTHI /KOPOTKOCTPOKOBI Ta

Heob60opoTHI/4OBrocTpoKosi

KoMmnaHis npeactaeBnse akTMBM Ta 3060B's3aHHA y 3BiTi nNpo @iHaHcoBUi cTaH 3 po3buskow Ha
HeobopoTHI/0BopOTHI (NOTOYHI) Ta AOBrOCTPOKOBI/KOPOTKOCTPOKOBI (MOTOUHI). AKTUB KacudikyeTbCs B
AKOCTI 060poTHOro (MOTOYHOrO) B HACTYMHUX BUMagKax:

- aKkTuB nepepabavaeTbca peanizyeatv, abo BiH NpU3HaYeHWA A7 NPOAEXKY YW BUKOPWUCTAHHA B
X0/l 3BMUYANHOro onepauiiHoro Lukny;

—  aKTUB MepeBakHO MNpU3HadeHwuin ans ToOprisai;

—~  aKkTuB nepeabavacTbCs A0 peanizauil NpoTAroM ABaHaAUATH MICALIB NicNa 3akiHYEHHS 3BITHOro
nepioay, abo

~  aKTMB sIBNSIE COBOK rpoLoBi KOWTK abo X eKBiBAaneHTW, 3@ BUHATKOM BUMNaAKiB, KOMW KOro
3abopoHeHo o6MiHIOBaTK abo BUKOPUCTOBYBATWM ANA NOralleHHs 3060B'A3aHHA MPOTHArOM AK
MiHIMYM ABaHAAUATW MICALIB MicnA 3aKiHY4eHHs 3BiTHOro nepioay.

Yei iHWI akTuBK KnacnikyoTbca SK HeobopoTHI.
30608'a3aHHA KNACUGIKYETLCS SIK KOPOTKOCTPOKOBE (MOTOYHE) B HACTYMHWX BUMNajKax:

—  30608B'A3aHHA NnepeabaqacTbCs NOracuTh B X04i 3BUHAHOro onepauiiHoro Unky;

- 3060B'A3@HHA NPU3HAYEHO FONOBHUM YMHOM ANs TOPTiBNi;

—  30608'A3aHHA NiANSrac noraweHHIo NPoTAroM ABaHaALUATW MIiCALIB Nicna 3akiHYeHHA 3BITHOrO
nepioay, abo

—  KomnaHis He MatoTb 6e3yMOBHOM0O npasa BiAKMNacTV norawweHHa Lboro 3060B8'A3a@HHS Ha CTPOK fK
MiHIMYM ABaHaAUsATh MicALIB Micas 3aKiHYeHH 3BITHOro nepioay.

KoMnaHis knacudikye iHWi 3060B'A3aHHA B AKOCTI 40BroCTPoOKOBMX. BiAcTpoueHi noaaTkoBi akTUBK Ta
3060B's13aHHs KNacikyoThCa Y CKnaai HEOBOPOTHUX aKTUBIB | JOBroCcTPOKOBMX 30608B'A3aHb.

OcHOBHIi 3acobm

BapTicTe npuabaroro 06'ekTa OCHOBHUX 3aco6iB BU3HAETLCA SIK aKTUB Ta KaniTanisyerbcs y banawci,
NWLe AKWo:

o iCHYeE iMOBIpHiCTb TOrO, WO MaWbyTHI EKOHOMIYHI BUrogu, Nos'asaHi 3 npeamerom, 6yayTs
HaaxoauTu Ao cyb'ekra rocnogaproBaHHa, Ta

e BapTICTb aKTUBY MOXe 6YTW HaaillHO ouiHeHa.

MepsicHa BapTiCTh OCHOBHMX 3aCO6IB OLIHIOETLCA BUXOASYN 3 DaKTUYHUX BATPAT Ha iX NpuabaHHs, aki
BKIIOYEIOTbL MOKYMHY WiHY, Y TOMY YMCAi NOAATKM, WO HE BiALWKOAOBYIOTLCS NIANPUEMCTBY, Ta ByAb-sKi
BUTpaTK, Ge3nocepeiHbo MOB'A3aHi 3 MNPUBEAEHHAM akTuey B pobouui cTad i micus ans Horo
BUKOPUCTaHHA. KpiM Toro, CyTTeEBI Mo3ukoBi BWUTpaTw, 6e3nocepeaHbo MoB'A3aHi 3 npuabaHHamM,

9



NMPUBATHE AKWUWIOHEPHE TOBAPWCTBO "HAYKOBO-BUPOBHUYMA KOHUEPH
"YKPHAGTIHBECT"

NMPUMITKW 0,0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCA
31 reygHA 2019 POKY
B TMcRuax YKpPATHCbKWX rPUBEHBb

6yniBHULUTBOM a60 BUPOBHMUTBOM OCHOBHOro KBaniikoBAaHOro aKTUBY, KanitaniaylTbCs AK 4acTuHa
BapTOCTi aKTUBY.

Co6iBapTicTb 3aMiHKBaHO! YacTUHKU 06'eKTa BM3HAETLCS y HanaHCoBiM BapTOCTi, KONW BUTPATKM Ha Hel
NoHeceHi, AKLWO 33a40BONIBHAKTLCH KpWTepil BU3HaHHSA. banaHcoBy BapTicTb TUX YacTWH, WO X
3aMiHKTh, NPUNUHAIOTL BU3HABATH.

MpyM HEOBXIAHOCTI 3aMiHKW 3HAYHWUX KOMMOHEHTIB obnagHaHHA 4Yepe3 rnesHi NpoMixkKK dacy, Komnanis
OKPEMO aMopTM3ye X Ha nigcraei BiANOBIAHWMX HOWBIOYANIBHUX TEPMIHIB KOPWUCHOMO BWKOPWCTAHHSA.
AHanoriyHuM YWHOM, MpPWU NpoBedeHHi CYTTEBOro TEXHIYHOro OrnsAdy, BWTPaTW, MNOB'A3aHi 3 HuM,
BM3HaOTLCA B GanaHcoBin BapTocTi ocHOBHMX 3acobie Ak 3aMiHa obnaaHaHHs, SKWO BUKOHYIOTLCH
KpUTepii BU3HaAHHS.

Micna nepsicHOro BWM3HaWHA OCHOBHI 3acobu BigobpaxawTbcs no dakTuuHin cobisapTocTi 3a
BUPaxyBaHHAM HakKoMUUeHOoi aMmopTuaauii 1 pezepBy Big 3HeuiHeHHs. KepiBHuuTeo KoMnaHii perynsapHo
OUIHKIE, UM € O3HAKW TOro, WO akTne Moxe ByTn 3HeuiHeHnM, OUiHKa NpoBOAUTLES WopivyHo abo vacriwe,
AKLLIO BUHMKAKOTL O03HAKW TOro, WO aKTUB 3HeUiHWBCA. Y BUNagKy BUABJIEHHS CYTTEBUX BiAXWNeHb
NPOBOAMTLCS iX NepeouiHKka. ¥ noganblloMy nepeouiHka 0CHOBHMX 3acobiB NpoBoaMTLCA 3 A0CTaTHLOI
perynapHicTio, Wob He ACNYCTUTU CYTTEBOT pisHULi 6anaHcoBOl BapTOCTi BiA Tiel, ska 6 6yna Bu3HaveHa
3 BUKOPUCTAHHAM CrpaBeasMBol BapTOCTI Ha KiHelb 3BITHOrO nepioay.

OoouiHka 6anaHcoBOi BApTOCTi, Y pe3ynbTaTi NepeouiHKM oCHOBHUX 3acobiB, BiAHOCUTLCA Ha KaniTan 3
A0OLIHKK, LU0 BiA0BpaXKeHWit y po3aini BNacHoro kanitany 3siTy npo ¢iHaHCoOBWMIA CTaH, KpiM TiEl YacTuHK,
B 9K BOHA BiAHOBMKE CyMy 3ME@HWEHHS BapToCTi Bif4 nNepeouiHku TOrc caMmoro akTuMey, paHiule
BU3HaHOro B NnpubyTkax abo 36uTkax. YuiHka banaHcoBoi BApPTOCTI BKAOYAETLCA B NPUBYTKK UK 36UTKN,
338 BUHATKOM BMNAAKIB, KOMW yuUiHka BeanocepedHbO KOMMEHCYE AO0OLUIHKY GanaHcoBOi BapTOCTi TOro
caMcro akTMBY B nonepeaHbLOMy Mepiogi i BIAHOCUTBCS HA 3MEHLWEeHHS pe3epsy 3 MepecuiHKu,
HakonuyeHa Ha aaTy nepeouiHkKu aMmopTvu3alis 0CHOBHWX 3acobiB nepepaxoBYEeTLCH MPOMNOpUilHO 3MiHi
6anaHcoBol BapTOCTi akTUBY B BpPYTTO-OUiIHUI TakuMm 4yuHOM, wWob GanaHcoBa BapTiCTb akTWBY nicns
nepeouiHkM byna piBHa oro nepeoLuiHeHii BapTocTi.

[oouiHKy, Wo BXOAWTb A0 BRacHoro kanitany ob’exrta ocHOBHWX 3acobis, KoMnaHia NnpaMo NepeHocuThb
[0 HEepo3noAineHoro NprbyTKy, KOAW NMPUNUHSIETLCA BU3HAHHSA akTUBY.

AMOpPTM3aLisn 06'eEKTY PO3MNOYMHAETLCHA, KOJIWM BiH CTAE NpUAATHUM ANS BUKOPUCTAHHSA, TOGTO KONUW BiH
AocTaBneHuii 4o Micus po3TallyBaHHS Ta NpUBEAEeHWI Y CTaH, Y AKOMY BiH NpuaaTHWIA Ao ekcninyaTtauii
y Cnocib, BMU3HAUEHMIA YNpaeniHCbKMM nepcoHanoM. Ha npakTuli ue o3Hayae, Wo amMopTu3auis
NOYMHAETBCH 3 NMOYaATKY HACTynHoro nepioay (Micaus) nicns BBeAEHHS akTUBY B eKcnnyarauilo, Lo
nigTBepOXKYETLCA 0(hOPMNEHHAM aKTy BEBeAeHHA 06'ekTa B eKcnayaTaLito.

AMopTu3auis 06'ekTiB OCHOBHMUX 3acobiB HapaxoBYETbCA 3 BMKOPWCTAHHAM MPAMOANIHIMHOrO MeToay
NpoTAroM 3a/IMWLKOBOrO CTPOKY KOPWMCHOI ekcrniyaTauii o6'ekta oCHOBHUX 3acobiB B Micsui BubyTTs
aKTUBY aMOPTM3aLlis HAPaxXOBYETLCS i3 PO3paxyHKy SIK 3a NOBHUIA Micalb.

CTpok KoOpWCHOT ekcnnyaTauii 06'ekTa ocHOBHUX 3acobiB BM3HAYaETbCA MO OKPEMWUX OAWMHWUAX, 3
YPaxyBaHHAM XapakTepy akTUBY Ta NOB'A3aHoI 3 HUM rocnofapcbKol AianbHOCTI. TpyU BU3HAUEHHI CTPoKY
KOPUCHOI0 BUKOPMCTAaHHA aKTUBY BPaXOBYHOTbCH TakKi YAHHUKK:

= QuiKyBaHWM TEPMIH BUKOPWUCTAHHA akTuey KoMmnaHieto,

" ouikyBaHWMn Gi3VUHKUIA 3HOC, AKUIA 3aNexuTb Bif onepauiiiHux @dakTopiB, Takux AK KiNbKIiCTE
BUPOBHUUMX 3MiH, ANS SKWX BUKOPWUCTOBYETbCS aKTUB, MNporpaMa pPeMOHTY Ta TexHiUYHOre
0bCNyroByBaHHA, a TaKoX Aornsaa Ta obcnyroByBaHHA akTUBY Y BUNaaKy NpocTolo,

= TexHiYHe BUCHaXeHHs, WO BWHWKAE B pe3ynbTaTti 3MiH abo nokpaweHb y BupobHUUTBI abc
BHaCMiA0K 3MiHW PUHKOBOMO NOMNUTY,

= opuanyHi abo aHanoriyHi o6MexKeHHA BUKOPWUCTAHHSA aKTWMBY, Taki K TepMiH Ail BiAnosigHO
oOpeHau.
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NMPUBATHE AKUIOHEPHE TOBAPWCTBO "HAYKOBO-BUPOBHW4YMIA KOHLEPH
"YKPHA®TIHBECT"

NnPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, O 3AKIHYMNBCHA
31 reygHsd 2019 POKY
B TMcA4Yax YKpPaiHCbKUX rpuBEeHb

OpiEHTOBHI CTPOKW KOPWCHOIO BUKOPUCTAHHSA € TAaKUMU!

Crpokwn exkcrinyarauii (y pokax)

byaisni Ta cnopyau Big 10 go 30
MalwunHK Ta obnanHaHHA Big 5 a4o 20
TpaHcnopTt Big 5 go 10
IHCcTpyMeHTWN, Npunaaun, iHeeHTap Big 2 no 8

3anvwKosa BapTiCTb, CTPOKW KOPUCHOrO BMKOPUCTAHHA Ta METOAM HapaxyBaHHA aMopTusauil akTusis
aHani3yTbCa HAMPUKIHLI KOXHOro iHaHCOBOro PoKy Ta KOPEryrTbea B Mipy HeobXigHocTi.

v

BuUTpaTl Ha peKOHCTPYKLUilo W MoAepHizauilo kaniTanisyrTecA. TexHiuHe obcnyroByBaHHA, PEMOHT Ta
ApibHi BiAHOBNEHHS, CNUCYHOTLCA Ha BUTPaTK NOTOMHOIO Nepiogy B MiCALI IXHbOro BUHUKHEHHSA. He3HauHi
BiAHOBNEHHS BKJIKOYaKTh BCi BUTpPaTW, SKi HE NMPUMBOASThH A0 NIABULLEHHS TEXHIUHWX XapaKTepucTuk
AKTUBIB 33 MEeXi CBOro NepeicHoro noteHuiany.

OcHOBHWIA 3aci6 3HIMaeTbes 3 06NiKy npu Moro sBubyTTi abo y BUNAaAKY, SKLWO Bi4 WOro noAanslioro
BUKOPWUCTaHHS HE OYiKYETLCS OTPMMAaHHA €KOHOMIUHKWX Burig. JaTta BubyTra - ue gaTta, Konu BTpadeHo
KOHTPONb Hag akTueoM. MpubyTok abo 36UTOK BiA BMOYTTS akTuBY (pO3PaxOBYETLCH AK Pi3HULA MiX
YMCTUMU HaAXOMXKEeHHSAMW Big BUOYTTS Ta HanaHCoOBOK BapTICTIO aKTWBY), BKNIOYAETLCH A0 3BiTY Npo
CYKYMNHI NpnByTKW Ta 36UTKK 3a Nepiod, B AKOMY BU3HAHHSA aKTUBY MPUTNUHAETLCS.

HezasepweHe 6yAiBHMUTBO siBNA€ cobOK BapTicTk MaiHa, MawwuH i obnagHaHHsA, byniBHMUTBO abo
YCTAHOBKY, LLO Lle He 3aBepllieHa Ta He € NPUMAATHOK A0 BMKOPWCTAHHA Y 3annaHoBaHux uinax. [o
BapTOCTi HesaBepweHoro OyaiBHULUTBA TakoX BIAHOCATBCA CYMW  aBaHCiB, nepepaxoBaHux
rnocravasnbHMKaMm 3a OCHOBHI 3acobu, a Takox banaHcoBa BapTicTb 3anacis, Wo 6yAyTb BUKOPWCTaHI y
BUrOTOBJIEHH]I OCHOBHUX 3acobiB.

3MeHLwWweHHa KOPHUCHOCTI aKTUBIB

Ha koxXHY 3BiTHY AaTy KomnaHis BU3HAyaE, UM € 03HaKW MOXMIMBOIO 3IMEHLIEHHA KOPWCHOCTI aKkTuBY.
SIKLIO TaKi 03HAKW iCHYKOTb, TO PO3Pax0oBYETLCH BapTICTb BiAWKOAYBAHHA akTUBY 3 METOK BU3HAUEHHS
po3Mipy 36UTKIB Bia 3HeLUiHeHHSa (SKLWOo Takuii Mae micue).

BapTicTb ouikyBaHOro BigWKoAyBaHHSA akTuey - ue 6inblwa 3 ABOX 3HaYeHb: crpaBegsnnsa BapTiCTb
aKTMBY 38 BUpPaxyBaHHAM BWUTpPaT Ha NpogaX Ta BapTiCTb BUKOPWCTaHHA akTkey. CyMma o4ikyBaHoro
BiALUKOAYBAHHS BW3HAJYaETLCA [ANS8 OKPEMOro axKTWBY, 38 BUHATKOM aKTWUBIB, WO HEe [EeHEPYKTb
HaAXOOXKEeHHS MPOLLOBUX KOLITIB Ta, B OCHOBHOMY, HE3aneXHi Bi HaAXOAKeHb, WO reHepyloThCH iHWKWMK
akTuBamu abo rpynok akTueiB. AKWo 6anaHcoBa BapTICTb akTUBY MepeBULLYE MOro CyMmy O4iKyBaHoro
BiALUKOAYBAHHSA, aKTMB BBaXAETbCA TakMM, KOPUCHICTb AKOro 3MeHLmnnacs Ta ClUCYETbCA A0 BapTOCTi
BigWwKkoayBaHHA (wnaxom 36ifblieHHs CyMW HakonudeHol amoptusauii). [pw  ouiHui  BapTocTi
BMKOPWUCTaHHA axkTuBy, MawWbyTHi rpowoBi MOTOKM AUCKOHTYIOTLCS 3@ CTaBKOK AUCKOHTYBaHHA [0
onoaaTkyBaHHA, sKa Bigobpaxae NOTOYHY PUHKOBY OLIIHKY BapTOCTI rpollei Y Yaci Ta pU3WKK, BNACTUBI
akTMBy. 36UTKM Bif 3MEHLIEHHS KOPWCHOCTI BU3HAKTLCS Y 3BITI NPO CYKynHi npubyTkn Ta 36uTkn 3a
nepiod y cknagi Tux kateropiil BuTpar, aAki signosigatote pyHKUIT aKTUBY, KOPUCHICTL AKOrO 3MEeHLWWNacs.
MPWHUKUMN CYTTEBOCTI 3aCTOCOBYETLCHA MPW BU3HAYEHHI TOro, YW Cnig BU3HATU 3BUTKK BiA 3MEHLUEHHA
KOPWCHOCTI.

Ha koxHy 3BiTHY gaTy KoMnaHis BU3Ha4yaE, Ui € 03HaKW TOro, WO paHille BU3HaHi 36UTKY Big 3MeHLUEeHHA
KopucHocTi 6inblie He icHylTs abo 3MeHwwunuca. AKWO Taka 03HakKa €, PO3PaxOoBYETLCA CyMa
OYiKYBaHOIO BiAlUKOAYBaHHS. PaHille BU3HAHI 36UTKW Bif 3MEHLLEHHSA KOPUCHOCTI BIAHOBMOOTLCA TiNbKK
B TOMY BMNaAKy, SKWO Mana Micue 3MiHa B OUiHUi, sika BMKOPUCTOBYBanacs ANS BU3HAYEHHA CYMW
OUiKYBAHOM0 BifLUKOAYBAHHS aKTWBY, 3 Yacy OCTAaHHLOMO BWU3HaHHSA 36MTKY BiA 3MEHLWEHHS KOPUCHOCTI.
Y 3a3HayeHOMYy BWMMaAaKy GanaHcoBa BapTiCTb akTUBY MIABULIYETLCA A0 OYIKYBAHOTO BiALWKOAYBaHHSA
cymu., OTpUMaHa cyma He MoXe NepeeunwysaTy banaHcoBy BapTicTh (3a BUpaxyBaHHSM aMopTu3auii), 3a
KO0 AAHWIA akTUB BW3HaBasca 6 y Bunaaky, akbu B nonepegHi nepioan He 6yB BU3HAHWI 30WMTOK Big
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NMPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BMPOBHWYNA KOHLIEPH
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NPUMITKMU A0 ®IHAHCOBOIL 3BITHOCTI 3A MC®3 3A PIK, L0 3AKIHUYMBCA

31 rerygHs 2019 POKY
B TMucaYyax yKpaiHCbKUX rPUBEHb

3MEHLIEHHS KopucHocTi. CTOpHYBaHHS BapTOCTi BU3HAETLCA Y 3BITi NMPo cykynHi npubyTky Ta 36UTKKU 38
nepiog. Micns Takoi aMiHW BapTocTi, MalbyTHI aMOPTU3aLIiiHi BiAPaXYBaHHA KOPWUTYIOTbCA TAKUM HUHOM,
Wwo6 aMopTU3yBaTU NepernsHyTy 6BanaHCoBy BapTIiCTb akTUBY, 38 BUPaxXyBaHHAM 3aNMWKOBOI BAPTOCTI,
Ha CUCTEMATUYHIM OCHOBI NMPOTAroM CTPOKY KOPWUCHOT CnyXbu.

HemarepiasbHi akTuBH
HemaTepianbHWIA aKTUB BU3HAETLCH, AKLLO:
= BiH MOXe ByTu ineHTUdhiKoBaKui, WO n3HAYaE:

a) akTue Moxe ByTu BigokpemieHun, TO6TO MOro MoxHa Bigokpemutn abo siaainuTv Big Komnawii i
npodaTtu, nepeaaT, NiLeH3yBaTK, 34aTv B opeHay abo 06MIHATH iHAMBIAYa/ibHO abo pa3oM 3 NoB'A3aHUM
3 HWM KOHTPEKTOM, iAeHTU(IKOBAHNM aKTUBOM Ui 3060B'A3aHHAM, HE3ANEXHO Bif TOTO, YU MAE KOMMaHis
Hamip 3pobuTn Le, abo

6) aKTUB BUHMKAE BHACNIAOK AOTOBIpHUX abo iHWNX IOPUAUYHUX NPAB, HE3ANEXHO BiA TOTO, YN MOXYThb
BOHW 6YTMW rnepeaaHi abo sigokpeMneHi Bia komnaHiax abo X Big iHWWX npas Ta 3000B'A3aHb;

»  KoMmnaHis KOHTPOMIOE aKkTWB, TOGTO MaE MOBHOBAXEHHN OTPUMyBaTh MalbyTHi eKOHOMiYHi
BUroAM, L0 HAAXOAATh Bid OCHOBHOro pecypcy, Ta obMexyBaT AOCTYN IHWKUX A0 UUX BUTIL;

*  OUIKYIOTBCS HaAXOMKEHHA MaWbyTHIX eKoHOMiuHMx Buria ago Komnawii nig uac #oro
BUKODWUCTAHHA.

HemaTepiansHi aktuen, ski 6ynu npuadaHi okpeMo, Npy NepBiCHOMY BU3HaHHI OLIIHIOKTLCA 33 NEPBICKOI0
BapTicTio. MepBicHOI0 BapTICTIO HeMaTepianbHUX akTUBIB, npuabaHnx B pesyabTati 06'eaHaHHn Gi3Hecs,
€ X cripaBeAnMBa BapTiCTh Ha AaTy npuabadHHA. [icns nepsBicHOrO BU3HaHHSA HeMmaTepianbHi akTUBY
06NIKOBYIOTLCA 3@ MEPBICHOK BapTICTIO 3@ BUMPaxyBaHHAM HaKOMUYEHOT aMopTU3aLlii Ta HaKonuyeHnx
36MTKIB BiA 3HelUiHeHHs. HemaTepianbHi akTWBW, CTBOPEHi BCepeaWHi opraHisauii, 3a BUHATKOM
KanitanizoBaHux BUTPaT Ha po3pobKy, He KaniTaniayloTbes, i BIANOBIAHI BUTPaTK BiAobpaXaThCa y 3BIT
npo NpubyTkn Ta 36MTKK 3a nepiod, B AKOMY BOHW BUHUKIW.

CTPOK KOPUCHOTO BWMKOPWCTAHHS HemaTepianbHUX akTueie Moxe 6yTn abo obMexeHuM, abc
HEBU3HAYEHWUM.

HemarepianbkHi akTUBKU 3 06MEXEHWM CTPOKOM KOPUCHOMC BUKOPWUCTAHHA aMOpTU3YKTBLCA MPOTAroM Ubort
TEpMiHY Ta OUIHIOITLCA Ha nNpeaMeT 3HEeUIHEHHdA, fAKWO € O03Haky 3MEHWEeHHS KOPUCHOCT
HemaTepiankHOro akTusy. TepMiH Ta MeTo4 amopTu3auii Ana HemaTepiansHoro akTuey 3 O06MexeHun
CTPOKOM KOPUCHOIO BUKOPUCTAHHA NEPErnafanTbes Ak MiHIMYM B KiHLI KOXHOI0 3BiTHOrO nepiody. 3MiH:
OUiKyBaHOro TEPMiHY KOPWCHOMo BUKOpUCTaHHA abo nepeabadyBaHol CTPYKTYPU CMOXUBAHHS ManbyTHI)
EKOHOMIYHWX BWrid, BTIIEGHUX B aKTWBI, 3MiHIOKTe TepMiH abo MeToh aMopTusauii BiANOBIAHO T:
BpPaxoBYWOTbCA AK 3MiHa 06nikoBMX oOUiIHOK. ButpaTu no amopTu3auil HemaTepianbHUX aKTUBIB
o6MeKeHNM CTPOKOM KOPMCHOTO BUKOPUCTaHHA BWU3HAKOTLCA B 3BiTi Mpo NpubyTku Ta 36UTKM B Til
kaTeropii BUTpaT, sika Biagnosigae GyHKUIl HeMaTepianbHUX akTUBIB.

HemaTepianbHi akTMBM 3 HEBU3HAYEHWM CTPOKOM KOPMCHOMO BUKOPUCTAHHS HE aMopTM3YIOTbCA,
TECTYI0TLCA Ha 3HEUiHEHHS WOopIYHO oKpemo, abo Ha piBHI OAMHWUBL, WO FeHEepyloTb MPOLWOBI KOLWITY
CTPOK KOPUCHOTO BUKOPWUCT@HHA HEMaTepiafbHOro akTUBY 3 HEBW3HAYEHWM TepPMIHOM BUKOPWCTaHH
nepernaaacTbes WOopiYHO 3 METOI0 BU3HAYEHHS TOro, HAcKiNbKW MPUAHATHO MPOLOBXKYBaTW BIAHOCWT
JaHWN aKTMB B KaTeropil akTWBIB 3 HEBWM3HAYEHWM CTPOKOM KOPWMCHOTQO BUMKODWUCTaHHA. AKWo U
HENPUIAHATHO, 3MiHa OLIIHKM CTPOKY KOPUCHOTO BUKOPUCTAHHA - 3 HEBM3HAYEHOro Ha oBMexeHuit Tepmi
- 37INCHIOETLCA HA NEPCrNEeKTUBHIA OCHOBI.

BMU3HAHHS HeMaTepianbHOro akTUBy MPUMUHAETHCS MpW Horo BubyTTi (TO6TO Ha AaTy, Ha fKy Wor
OTpUMYyBay OTPUMYE KOHTPO/b), abo Ko/MW Bif iloro BukopucTaHHs abo BUBYTTS HE OUIKYETLCS HifKK
MaliByTHIX eKOHOMIUHMX BUrod. MpubyTok abo 36MTOK, O BUHMKAE B PE3YNbLTATI NPUNVHEHHS BU3HAHH
akTuBy (po3paxoBaHi AK PIZHMUA MK YACTUMU HAAXOMXEeHHsMKU Bia BUOYTTs akTmsy Ta 6anaHcoBol
BapTICTIO aKTUBY), BKIOYAETHCH A0 3BiTY Npo npubyTok ado 36uTok.
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B TUCAYaX YKPAIHCbKUX FPUEEHDb

Toprosi mapku # niyeHsit

Toprogi Mapku Ta niueHsil BiaobpaxatTbCs 3a nepeicHo BapTicTio. JliLeHsil MaTe 0BMexXeHnin B vaci
CTPOK KOPMCHOrO BWMKOPWCTaHHA | BigobpaxatTbCa 3a cobiBapTicTio 3a BUPaxXyBaHHAM HakKonuuyeHol
amoptusauii. BennumHa amopTu3auil po3paxoBYETLCA METOAOM PIBHOMIDHOIO CMuCaHHAa K po3nogin
BapTOCTi TOProBWMX Mapok i AiueHsi NpoTAroM ycboro PpoO3paxyHKOBOrC TEpMiHY iX KOPWUCHOro
BUKOPMUCTaHHA.

KomntotepHe nporpaMHe 3abes3neyeHHs

Mpuabani niueHszii Ha KoMn'toTepHe nporpamMHe 3abesnevyeHHs KaniTani3yloTbCsa B YACTUHI NMOHECeHUX
BUTpPaT Ha npuabaHHA | YCTAHOBKY KOHKPETHOro nporpamHoro 3abesnedeHHs. Ui surpaTu
aMOPTU3YIOTLCH MPOTArOM BCLOM0 PO3PaxyHKOBOMO TEPMIHY KOPUCHOIMG BUKOPUCTAHHA B TOMY BUMAAKY,
AKWOo KoMnaHia HabyBae npaso Ha MOLUMPEHHS TAKOrO NPOrpamMHoro 3abesneyeHHs, B iHLWOMY BMNAaaKy
BUTPaTK Ha npuabarHHA BU3HAKOTLCA BUTpPaTaMu TOro nepioay, B AKOMY Bynu noHeceHi.

ButpaTtn, nos'AsaHi 3 po3pobkoto abo NiATPMMKOID KOMN'IOTEPHMX MporpaM, BpaxoBYOTbLCA Y CkNagi
BMTPaT Mo Mipi BWUHWKHeHHs. BuTpaTu, 6e3nocepeaHbo NoB'A3aHi 3 po3pobKOK OKpeMo B3ATOro
iHAMBIAYaNbHOro NPoOrpamMHoOro NpoayKTy, fkui byae KoHTpontoBatucs KoMnaHien i BijJl BUKOPUCTAHHA
AKOro, WMOBipHO, Gyae oTpUMaHUil Aoxia, Wo nepesurLlye cobiBapTiCTbk NPOTAroM nepioay 6inbw HiXK OAMH
PiK, BPAaxX0OBYIOTbCA Y CKMadi HeMaTepianbHUX akTueis. Butpatu, nos'asaxi 3 po3pobKoo NporpamMHoro
3abe3nederHHs, BKJIOYAKTbL BUTPaTW Ha 3apobiTHy nnaty daxiBuie 3 po3pobKu NpPOrpaMmHoro
3abe3neyeHHa i BIANOBIAHY YAcTUHY HakNaaHWX BUTPAT, WO pO3nogifsarTbCs.

Butpatk Ha po3pobky nporpaMmHoro 3abesnevenHs ans MK, BM3HaHI sK akKTMBW, amMoOpPTU3YIOTbLCH
NMPOTHArOM YCbOr0 PO3PaxyHKOBOrO TEPMIHY X KOPUCHOIO BUKOPUCTAHHSA.

3anacm

3anacu OUIHIOKTECSH 38 HAWMEHLUOK 3 ABOX BENWYKMH: 3a cobiBapTicTio abo 3a YUCTOIO MOXMKIMBOK LIHOK
npoaaxy.

CobisapTicTb 3anaciB BKJIKYAE BCI BUTPATH Ha npnabaHH#A, BUTPaTW Ha nepepobKy Ta iHWi BMTpaTk,
noHeceHi nig yac AOCTaBKW 3anaciB A0 X TENepilHbOro MiCLe3HaxOoAXeHHA Ta npusedeHHs ix y
TenepiwHin cTaH.

=  Butpatn Ha npwabaHHs 3anaciB CKNajaloTbCA 3 UiHWM npuabaHHA, BBIZHOrO MWUTa Ta iHLWMX
noaartkie (OKpiM TWX, LWO 3roAoM BiALWKOAOBYHOTLCHA CYO'EKTOBI roCnoAaproBaHHS NOAaTKOBWMM
opraHaMu), a Tako» 3 BUTPAT Ha TPaHCMNOPTYBAHHS, HaBaHTaXEHHs | PO3BaAHTAXEHHA Ta iHWMWX
BUTpaT, 6e3snocepeaHbo NoB's3aHnx 3 npuabaHHaM roTeBol NpoayKuii, MaTepianis Ta nocayr.

*  Butpatm Ha nepepobKy 3anaciB OXOMMIOWTbL BUTPaTM, NPAMO MOB'A3aHi 3 04MHULAMK
BUpobHUUTBA. BOHM TakoX BKAKUYAKTe CUCTEMATUYHWIA PO3MNOAIST NMOCTIMHWMX Ta 3MIHHUX
BUPOGHUUMX HaKNaAHWUX BUTPAT, WO BUHUKAKTL MNpu rnepepobui marepianis y rotosy rnpoayKuiwo.

Y Bunagky npogaxy, Bianycky y BupobHuUTBO abo iHwaoMy BUMOYTTI 3anaciB 3acTOCOBYHOTbLCS OLiHKE 3a
cepeaHbO3BaXeHo cobiBapTiCcTo, BpaxoBYyUM Micus 36epiraHHsA, cepil Ta XapakTepucTUKK 3anacis.
Mpw peanizauil ToBapis y po3apib 3acTOCOBYETLCS METOA OUIHKK 3@ WiHOK peanisauii.

Yucra MOXNMBa UiHA MpoAaxy BW3HA4YaETbCH SK PO3paxyHKoBa LUiHa npoaaxy B Xo4i 3BM4anHol
AIANLHOCTI 38 BMPaxyBaHHAM pO3paxyHKOBWMX BUTPAT Ha 3aBeplleHHs BUPOBHWUUTBA | po3paxyHKOBUX
BUTpAaT Ha Npogax.

OpeHga

BW3Ha4YeHHA TOro, YK € yroga opeHaoo abo yYm MiCTUTb BOHA 03HaKW opeHau, 6asyeTbca Ha aHanisi aMicTy
yrogw Ha paTy no4yatky OpeHaHWMX BigHOCKMH. Yroga € opeHpaoto abo MICTUThb 03Hakum opeHaw, AKLWO
BUKOHAHHS YroAn 3aneXuTb Bid BUKOPUCTaHHS KOHKPETHOro akrtuey (abo akrtueis), i npaso Ha
BUKOPUCTAHHA akTWBY abo akTMBIB B pe3ynbTaTi A4aHOT yroau nepexoanTs Bifd OAHIET CTOPOHU A0 iHWOT,
HaBiTbL AKLWO Ler akTue (abo Ui akTMBMK) He BKA3YETLCA (He BKa3ylTbCsA) B yroai.
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NPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BWUPOBHMYMIA KOHLUEPH
"YKPHA®TIHBECT"

NPUMITKU 1O ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLLO 3AKIHYMBCA
31 rPYQHA 2019 POKY
B TMCRYaX YKPaiHCBKUX FrPUBEHb

KomnaHia s opeHgogasels

OpeHga, 3a akowo y KomnaHii 3anuwaloTbes NpakTUYHO BCi PU3NKK | BUrOAM, NOB'A3aHI 3 BONOAIHHA
aKTWBOM, KNacuikyeTbca Ak onepauiiHa opeHpa. OpeHaHuin noxia, Wo BUHMKAE, BPaxOBYETbC
NiHIWHWM METOA0M NPOTSAroM TEPMiHY OpeHan Ta BKNKYAETLCA 40 BUPYYKK 3 iHWOT onepaLwiiHc
AifgNbHOCTI B 3BITI NPo nNpubyTku abo 36UTKK, 3BaXaloYM Ha onepauiiHui Xapaktep. [lepsicHi npsan
BUTPATU, NOHECEHI Npu yKNageHHi Aorosopy onepawifHoi opeHan, BKIOYaTLCS 40 6anaHcoBoi BapToC
MEPEAAHOro B OPeHAY aKTUMBY Ta BM3HAIOTLCA NPOTAraM TEpMiHY OpeHAN Ha Til )Ke 0CHOBI, Wo i Aoxia Bi
OpeHAn. YMOBHa OpeHaHa nnaTa BU3HAaETLCH B CKNagi BUPYYKM 3 iHLWOT onepauiiiHol AisnbHOCTI B TOM
nepioai, B sikomy BoHa 6yna oTpuMmaHa.

Komnanis ax opengap
e AkTien y chopmi npasa KOPUCTYBaHHSA

KoMnaHisa BusHae aktnem y (opMi Nnpasa KOPUCTYBAHHS Ha AaTy novaTtky opeHau (ToBTo AaTy, Ha Ak
GasoBunit akTUB CTae AOCTYNHUM Ana BUKOPNCTaHHA). AKTUBM Y (DOPMi NPaBa KOPUCTYBAHHS OLIHIOIOTbC
3@ NEpBICHOIO BapTiCTIo, 3@ BMPaxyBaHHAM HaKOMWYeHo] aMopTh3auii Ta HakonWYyeHWX 36WMTKIE Bi
3HeUIHeHHS, 3 KOPUTYBaHHSAM Ha nepeoLiHKky 30608's3aHb 3 opeHau. MNepeicHa BapTiCTb aktmey B oph
npasa KOPUCTYBAHHA BKNOYAE BENUUUHY BU3HAHUX 3060B'93aHb 3 OpeHau, NMOHeceH| NoYaTKoBi npsk
BUTPaTW i OpeHAHi nnatexi, 3aiicHeHi Ha aaTy no4aTky opeHan abo Ao Takol AaT 3a BUpaxyBaHHS
OTPUMAHUX CTUMYNIOKOYMX NNATEXIB Mo opeHai. AKWwo y KomnaHii BiaCyTHS A0CTATHS BNEBHEHICTL B TOM)
O BOHa OTPUMAE NPaBo BIACHOCTI HA OPEHAOBaHMIA aKTUB B KiHUi TEPMiHY OpeHAM, BUIHAHWIT aKTUB
dopmi NnpaBa KOPUCTYBaHHSA aMOPTUIYETLCA NIHIAHUM METOAOM MPOTArOM KOPOTLIOro 3 TakMx nepioaie
nepenbayyBaHWii TEPMIH KOPUCHOTO BUKOPUCTaHHS akTmey abo TepMiH opeHan. AKTHBU y dopMi npas
KOPWCTYBaHHS NepeBipATLCA HA NPeAMET 3HeliHeHHs.

* 30608 '13aHHSA 3 OpeHAn

Ha gaty novatky opeHan KomnaHisi BU3Hae 3060B'S3aHHS 3 OPEHAN, AKI OLIHIOIOTLCA MO NPUBEAEH(
BapTOCTi OPEHAHUX NNaTexis, AKi NOBUHHI ByTW 3aificHeH MPOTArOM TEPMiHY opeHaW. OpeHaHi naaTes
BKNKOYaloTh dikcosaHi nnatexi (B ToMy uucni no CyTi dikcoBaHi nnatexi) 3a BUpaxyBaHHAM Byab-AKu
CTUMY/IIOKYMX NNaTexiB No OPeHAl A0 OTPUMAHHS, 3MiHHI OpeHAHI NnaTtexi, sk 3anexarts Bia iHAeKe
abo craeku, i cyMmun, siKi, K O4iKyeThCS, 6yayTb cnnayeni 3a rapaHTisIMU NiKBiaaLifiHoT BapTocTi. OpeHat
nnaTexi Takox) BKIKYaKTh LiiHY BUKOHAHHS ONLIOHY Ha MOKYMKY, AKWO € JOCTATHSA BNEBHEHICTL B TOM)
o Komnais BMKOHaE Lei onuioH, | BUNNaTu WTpadis 3a NPUNUHEHHS OpPeHAMn, AKLLO TEPMIH OpeHa
Bido6paxae noTeHuUiiHe BMKOHAHHS KoMnaHicw ONUIOHY Ha MPUNUHEHHS OpeHAU. 3MiHHI opeHat
nnatexi, Wo He 3anexaTb Bif iHAEKCY ab0 CTaBKWU, BUIHAKOTLCH K BUTPATU B TOMY Mnepiofi, B KoM
HacTae noAis abo yMoBa, Wo NpU3BOAUTL A0 3AIHCHEHHS Takux NAaTexis.

Ans pozpaxyHky npuseneHol BapToCTi opeHAHMX nnaTexis KoMmnaxig BUKOPUCTOBYE CTaBKy 3any4deHH
AOABTKOBUX MO3MKOBUX KOWTIB Ha AaTy no4aTKy OPeHaM, SKLLo NPOLEHTHa CcTaBKa, 3aknaaeHa
A0roBOpI OpeHAKW, He Moxe ByTy nerko BuaHaueHa. Mlicns AaTW NoYaTKy opeHan BenuyuHa 306oB's3aH
3 opeHAwn 36iNblUYETbCA ANg BifLoBpaXeHHs HapaxyBaHHA BIACOTKIB | 3MEHLWYETLCA AN BigobpaXeHH
30IACHEHNX OpEeHAHUX TnaTexis. Kpim Toro, B pasi mogudikauii, 3miHu TEPMiHY OpeHaun, 3MiHW no cy:
(hikcoBaHMX OpeHAHUX nnaTexis abo 3MiHuW OLiHKM onuioHy Ha nokynky 6a30Boro akTuBy Komnaui
3AIMCHIOE NepeouiHKy 6anaHcoBoi BapTocTi 3060B'S3aHHS M0 opeHai.

* KopoTKocTpokosa operaa i OpeHAa aKTUBIB 3 HU3LKOK BapPTICTIO

KomMnaHia 3acToCOBYE 3BiNbHeHHS Big BU3HAHHS LoAo  KOPOTKOCTPOKOBOI oOpeHAWM [0 CBO)
KOPOTKOCTPOKOBMX AOroBoOpiB opeHau (To6TO A0 AOFOBOPIB, 3a AKUMU Ha AaTy nouvaTky opeHa
nepegbavyeHuii TepMiH OpeHaM CTAHOBUTbL He Binblue 12 MiCALIB | AIKI He MICTATb ONUIOHY Ha NOKYMKY
KomnaHis Takox 3acTocoBye 3BiNbHEHHS Bif BU3HAHHS LWoA0 OpeHAM aKTMBIB 3 HM3bKOKO BapTICTIO A
LOTOBOPIB OPEHAM, BAPTICTE AKX BBAMKAETLCS HU3LKOID (TobTo A0 100 TUC. rpMBeHb). OpeHaHi nnaTex
3a KOPOTKOCTPOKOBOK OpPEHAOr Ta OpeHAW aKTUBIB 3 HM3bKOI BapTiCTIO BU3HAWTBCA AK BUTpaT
NHIAHUM METOAOM NPOTHrOM TepMiHy opeHaw.
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NMPUMITKW 4O ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYNBCA
31 rrygHs 2019 POKY
B TMCsiYaxX YKpaiHCbLKUX FPUBEHb

o 3HaYHI CYIKEHHS NPy BU3HAYEHH] TEPMIHY OpeHAM B A0roBOPax 3 ONYiOHOM Ha MPOAOBXKEHHS

KoMnaHis BM3HAyae TEPMiH OPEHAM AK Takui, WO He Niansrae AOCTPOKOBOMY MNPUMWHEHHIO MEpioa
OpeHau pa3oM 3 nepiogamu, Wodo sKkux nepeaGayveHWin OMnuioH Ha MPOAOBXEHHA OPEHAW, AKWO €
[OCTAaTHA BMEBHEHICTb B TOMY, WO BiH 6yAe BUMKOHaHWiA, abo nepiogamwn, WOA0 SKUX nepeadaveHni
OMUIOH HA NPUNWHEHHA OPEHAN, AKLLO € AOCTATHA BMNEBHEHICTL B TOMY, WO BiH He Byae BUKOHaHWA.

3a geaknmu gorosopamu opeHan y Komnawii € onuyioH Ha npogoBXeHHs OpeHan akTUBIB Ha OO4ATKOBUNA
TepMiH. KoMnaHis 3acTOCOBYE CYAXKEHHA, WO6 BU3HAYUTK, YN € Yy HET 4OCTATHA BNEBHEHICTL B TOMY, O
BOH@ BMKOHAE AaHMW OMUIOH Ha NMPOAOBXEHHA. [pK LbOMY BOHA BpPaxoBYE BCi AopedyHi cdakTopu, Aki
NPU3BOAATE A0 BUHUKHEHHS €KOHOMIYHOI CTUMYNY ANS BUKOHAHHSA ONUIOHY Ha NPOAOBXEHHS opeHau.
Micna gaTv noyaTky opeHaM KoMmmnaHisi MOBTOPHO OLUIHKE TEPMIH OpeHAW NPWY BUHWKHEHHI 3HAaYHOI noail
abo 3MiHM 06CTaBMH, SKi NiAKOHTPONbLHI KoMnaHii i Bnaveae Ha il 3AaTHICTb BUKOHATK (abo He BUKOHAaTK)
ONUIOH Ha NPOAOBXEHHA opeHAW (Hanpuknaa, aMiHa 6isHec-cTparerii, Towo).

®iHaHCOBI iIHCTPYMEHTH - NepBicHe BU3IHAHHSA | nogansiua oyiHKa

®iHaHCOBMM IHCTPYMEHTOM € ByaAb-KWIA A0rOBIp, WO NPMBOAWTL A0 BUHWKHEHHS (DIHAHCOBOrO akTuey y
ofHiel opranisauil i diHaHcoBoro 30608'3aHHA abo IHCTPYMEHTa BNacHOro Kanitasay B iHWOT opraxisauii.

Cnpapeanneoro BapTicTio hiHAHCOBOro IHCTPYMEHTA Npu NepsicHOMY BU3HAHH| BBaXaETbCH, AK NpaBuno,
LiHa onepauii (To6To cnpaBennnBa BapTiCTk HaAaHoi abo oTpuMaHoi KoMneHcauii). MNpoTe, AKWo YacTuHa
HagaHoi abo oOTpuMMaHOi KOoMnNeHcauii He npusHadeHa ana iHaHCOBOro IHCTPYMEHTa, cnpaBeannea
BapTICTh iHAHCOBOrO IHCTPYMEHTa MonepeaHbo OUIHIETBCS 13 3aCTOCYBAHHAM BIANOBIAHOIO MeToAa
OUiIHIOBaHHS

- CcnpaBeasinBy BapTicTb AOBrocTPOKOBOT No3nkk abo AebiTopchKoi 3aboproBaHoCTi, 3a AKWUMU He
HapaxoBYIOTbLCA BIACOTKW, NOMEpeAHbO OUIHKETBCA SK TenepilHa BapTiCTb YCiX ManbyTHIiX
HaX04XXeHb MPOLUIOBMX KOLITIB, AUCKOHTOBAHWMX i3 3aCTOCYBaHHAM NEPEBaXXHOi PUHKOBOI CTaBKK
BiICOTKA Ha nogibHMK HCTPYMeHT (NoAibHUIA 3a BaNOTO, CTPOKOM, TUMOM CTaBKW BI4COTKA Ta
iHW MMM 03HaKaMK) 3 NoAIGHMM MOKA3HUKOM KPEAWTHOrO PEWTUHIY;

- N03uKa, A0 AKOT 3aCTOCOBYETLCH NO3apUHKOBA CTaBKa BU3HAETbLCSA 3a i CnpaseannBoio BapTICTHO
3 HapOLLyBaHHAM ANCKOHTY 3 Bigo6padxkeHHsM y NpubyTky um 36UTKY i3 3acTocyBaHHAM MeToAa
eeKTMBHOI CTaBKa BiACOTKaE.

Konu KoMnaHis CTa€ CTOPOHOK 3a [AOroBOpPOM, TO BOHA PO3rNafaE HasABHICTb Y HbOMy BOysoBaHWX
noxigHWx iHCTpyMeHTiB. BbygosaHi mMoxigHi iHCTPYMeHTUM BiAOKPEMIHKTLCA Bif, OCHOBHOIC A0roBOpYy,
SIKMIA He OLHIOETLCSA 3a CrpaBeanuBOD BapTicTio yepes npubyTok abo 36UToK y BUNaaKy, sKWO aHanis
NoOKasye, WO EKOHOMIYHI XapaKTepucTUKW | pusnknK BOYAOBaHUX MNOXIAHWUX (HCTPYMEHTIB ICTOTHO
BIAPIZHAKOTLCA Bif aHaNOriyHMX NOKasHWKIiB OCHOBHOMO AOroBOpPY.

diHaHCOBI aKTHBH
lMepBicHe BU3HaHHA Ta OUiHKa

®iHaAHCOBI akTMBU Npu NepBiCHOMY BM3HAHHI knacudikyTbCA AK OLUIHIOBaHI 3ro4oM 3a aMmopTU30BaHOK
BapTICTIO, 3@ CNpaBeA/MBOID BapTICTIO Yepes iHWui cykynHuid goxig (ICA) i 3a cnpaeBeanusoio BapTicTio
yepes rnpubyTok abo 36UTOK.

Knacudikauia giHaHCOBUX akKTUBIB NPW NEpPBICHOMY BW3HAHHI 3aNeXunTb Bi4 XapakKTEPUCTUK rPoLOBKX
noToKiB, Wo nepeadadveHi 4OTOBOPOM, 3@ diHAHCOBMM aKTWMBOM Ta bisHec-moaeni, saKa 3acTOCOBYETbCA
KomnaHi€o ans ynpasniHHa UMMW aKkTuBaMu, 3a BUHATKOM Toproeoi aebiTopcbkoi 3aboproeaHocTi, Axa
HEe MICTUTb BaroMoro KoMmrioHeHTa diHaHcyBaHHa abo wono Akoi KomnaHi€l 3acTocoBYBanoch
CNPOLEHHS NPaKTUYHOro xapakrepy, KomnaHis nepsicHO OLHIOE (IHAHCOBI aKTUMBK 3a CrpaBeanuBoi
BapTicTio, 36iNbLUEHO B pa3i hiHAaHCOBMX aKTUBIB, SIKi OLHIOIOTLCS HE 3a CrpaBeasMBo0 BapTICTIO Yepes
npubyTok abo 36UTOK, Ha CyMy BUTpaT no yrogi. Toproea gebiTopcbka 3aboprosBaHicTb, siKa He MICTUTh
BaroMuii KOMNoHeHT (iHaHcyBaHHA abo woao fkoi KoMnaHdia 3acrocysana CrpoLleHHA NpakTUYHOro
XapakTepy, OUIHIOETLCA 3a LIHOW yroau, BM3HayeHol BignoeigHo o MC®3 15 «[oxia Big porosopis 3
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NPUBATHE AKLIOHEPHE TOBAPMCTBO "HAVKOBO-BMPOBHM‘-IM!?I KOHUEPH
"VKPHA®TIHBECT"
MPUMITKN 0O ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIH4YMBCAH

31 reygHsa 2019 POKY
B TMcAYaxX YKpPaiHCbKUX rPUBEHb

KJIEHTAMK» .

[ns Toro wob diHaHcoBKUiA akTUB MoXHa 6yNno knacudikysaTu Ta OLIHIOBATH 38 aMOPTU30BAHOID BapTICTIC
ab0 3a CNpaBeANMBOK BapTICTIO Yepes3 iHLWU CYKYMHWiA aoxia, HeobXiaHo, Wob AOroBipHi yMOBU LbOTC
aKTMBY 06YMOBMIOBANN OTPUMAHHS FPOLUCBMX NOTOKIB, AKI € «BUK/IOYHO nnaTexami 8 paxyHoK OCHOBHO
cyMu Bopry Ta BiACOTKIB» Ha HernoraleHy YacTuHy oCHOBHOI cymu 6opry. Taka ouiHka Ha3uBaeTbCs SPPI-
TECTOM i 3L4ICHIOETLCS HA PIBHI KOXHOIO iHCTPYMEHTY,

BizHec-Moaenb, KA BUKOPUCTOBYETbCA KomnaHiewn ans ynpaeniHHa QiHaHCOBUMK axTUBaMu, CONUCYE
cnoci6, skuMm Komnawis ynpasnse cBoiMu (iHAHCOBMMU aKTUBaMM 3 METOI TEHepyBaHHs rpolosi
noTokie. BizHec-Mogent BW3HAYAE, YM ByAyTb rPoOLIOBI NOTOKM HACNIAKOM OTPUMaHHA nepeabaveHn
AOFOBOPOM FPOLIOBUX MOTOKIB, MpoAaxy diHaHCOBUX aKTUBIB abo i Toro, i iHWoOroO.

Bci onepauii kynisni abo npoaaxy GiHaHCOBMX aKTUBIB, L0 BUMaralTs nocrasku aKTUBIB Y CTPOKH, L
BCTAHOBNIOIOTLCS 3aKOHOAABCTBOM, abo BiANOBIAHO A0 MPaBuUN, NMPUAHATUX Ha NEeBHOMY PUHKY (Toprisn!
Ha cTaHAapTHUX YMOBax), BM3HAIOTLCA Ha AaTy yk/1aAeHHA yroau, TO6TO Ha AaTty, kKonw KomnaHia bep
Ha cebe 3060B'A3aHHA KynUTKW abo NPoAaTH aKTUB.

Mogansiua ouiHKa
[1na uineit HacTynHOT OLiHKM (iHAHCOBI aKTUBMW KIACKDIKYIOTHCA HA HOTHUPH Kateropii:
= c¢hiHaHCOBI aKTUBHK, AKi OLHIOIOTLCS 38 aMOPTU30BAHOI BapTicTio (BOProBi IHCTPYMEHTH);

»  (hiHaHCOBI aKTUBM, SIKi OLIHIOKTLCA 38 CNpaBeanusoto BapTICTIO Uepe3 iHWWA CyKynHuiA [OXiA
noganbluoo peknacudikalieo HakonmueHux npubyTkis i 36UTKIB (6OpProBi IHCTPYMEHTK);

» (biHaHCcOBI AaKTUBK, KnacudikoBaHi 3a pilleHHAM opraHisauii Ak oLuiHloBaHi 3a cnpaseanueol
BapTICTIO Uepes iHWKUA cykynHuin goxia 6es noaanbloi pexnacudikauii HakonuueHnx NpuyTKi
i 3BUTKIB NPU NPUMUHEHHI BU3HAHHA (NaN0BI IHCTPYMEHTH);

= hiHaHCOBI aKTUBM, AKi OLIHIOIOTLCH 3a CNPaBednnBeIo BapTICTIO Yepes npubyTok abo 36nToK.
®inaHcoBi aKTHBM, SKi OLiHIOIOTLCS 3a CnNpasefnnBoIo BapTicTio (6oprosi iHCTpyMeHTH)

KoMnaHis OLiHIOE (hiHaHCOBI aKTWBM 3@ aMOPTM30BAHOIO BAPTICTIO, SIKWO BUKOHYIOTECA obuaBi HacTyni
YMOBU:

—~  (hiHAHCOBWIA aKTWB YTPUMYETLCH B paMKax 6izHec-MoAeni, METOIO SIKOT € yTPMMaHHA diHaHcosy
akTURIB ANA OTPUMaHHA nepeabadyeHnx 4OroBOPOM rpoLoBMX noToKiB; i

—  [0roBipHi yMOBM (PiHAHCOBOro axkTuBy 0OYMOBJIIOIOTE OTPUMAHHA B 3a3HaueHi gaTtyv rpoLwoBy
NOTOKIB, SIKi € BUKJTIOUHO MAaTexaMu B paxyHOK OCHOBHOI CyMU Gopry i BiACOTKIB Ha Henorawlet
YacTUHY OCHOBHOT cymu Bopry.

diHaHCOBI aKTMBM, SKi OLHIOIOTBCA 32 aMOPTU30BaHOI0 BAPTICTIO, 3roA0M OLHIIOTLCS 3 BUKOPUCTAHHS
meToAy edeKTMBHOI MPOUEHTHOI CTaBKK, TAKOX A0 HWUX 3aCTOCOBYHOTLCA BUMOTU Woao 3HeUiHeHH
NpubyTkn abo 36UTKN BU3HAIOTLCA B NMPUOYTKY 4K 36UTKY B pa3i NPUNWHEHHs BU3HAHHA aKkTWBy, WO
Moaudikauii abo 3HeliHeRRs.

®inaHCOBI aKTUBM, AKI OLIHIONOTHCA 33 CNpaBeAAnBOI0 BapTicTio Yepe3 FHLIMH CYKYRHWUIA [JOX
(6oprosi iHCTpyMeHTH )

KoMnaHis ouiHioe GOpro.i iHCTPYMEHTW 3a CpaBeasiMBoio BapTICTIO Yepes IHLLMIA CYKYMHUIA foxia, SKL
BUKOHYIOTECA 06MABI HACTYNHI YMOBH!

~  (iHaHCOBWIA aKTWUB YTPUMYETbCS B pamKax BiaHec-mMoAeni, MeTol fKOi € fAK OoTpuMad
nepesbauyeHnx AOrOBOPOM FPOLIOBMX MOTOKIB, TaK i npoaax diHaHCOBUX akTuBig; Ta

- [OroBipHi yMOBM (PiHAHCOBOTO akTUBY OBYMOB/IOKOTL OTPUMAHHA B 3a3HauveHi AaTh rpoLuos
NoTOKIB, fKi € BUKNIOYHO Mnatexamn B paxyHOK ocHOBHOI cymw 6opry Ta BiacoTkiB
HernoraweHy 4acTuHy ocHoBHOI cymm Bopry.
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NMPUBATHE AKUIOHEPHE TOBAPUCTBO "HAYKOBO-BMPOBHNYNIA KOHLIEPH
"YKPHA®TIHBECT"

NMPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MCd3 3A PIK, O 3AKIHYNBCH
31 rPyaHsA 2019 POKY
B Tuca4Yax YKpalHCbKUX rpPUBEeHb

Y sunanaky 60proBux IHCTPYMEHTIB, SiKi OUIHIOIOTLCA 3a CrpaBeaMBoto BapTICTIO HEpes iHLWMA CyKyNHKA
OoXif, BiACOTKOBMI A0Xi4, NepeouiHka BallOTHUX Kypcis Ta 36UTKKM Big 3HEUiIHeHHs abo BIAHOBNEHHS
Takux 36UTKIB BU3HAKTHLES B 3BiTi Npo NpubyToK abo 36WUTOK | PO3Pax0oBYIOTLCA TAKUM e YMHOM, AK i B
BUMNaaKy hiHAHCOBWUX aKTUBIB, AKI OUIHIOKOTLCA 3@ CNpaBeANBOI BapTICTIO. PeLuTa 3MiHKn cnpaeeanunsol
BapTOCTi BU3HATLCA Y CKAaAi IHWOro CyKynHoro aoxody. Mpu npunuHeHHi BUSHaHHA HakonuyeHa cyma
3MiH cnpaBeanuBoi BapTOCTi, BU3HAHA Yy CKNAAi iHWOro CYKYMHOro AOXOAY, NepeknacudikoBYETLCSH B
4yucTuit NpubyToK abo 36UTOK.

Y Komnanli BincyTHi diHaHcoBi akTuBW, sKi OUIHIOIOTBCS 3@ CNpaBeAsMBOI0 BapTICTIO Yepes iHWWi
CYKYMHWIA goxia ctaHom Ha 31.12.2019 p.

®inancosi akTmBm, knacugikosaHi Ha po3cyAa KomnaHii sk Taki, WO OYIHKOWOTLCA 33
crnpaBeAnMBOI BapTicTIO Yepes iHWWi CyKynHuiA goxia (nanosi iHCTpyMeHTH)

MpW nepsicHOMY BuUaHaHHi KoMnadis MOXe Ha BfacHWid po3Cya MPpUAHATM pilleHHs, ©e3 npasa noro
NoAanblUoro BigMiHM, KnacudikyeaTu iHBecTuuii B BOProsi iHCTpyMEHTH, AK OUIHEHI 3a cnpaBeAnnBOO
BapTICTIO Yepes IHLWWIA CyKynHUIl 40Xi4, AKWO BOHW BiANOBIAAKOTE BUSHAYEHHIO BNIACHOIO Kanitany 3riaHo
3 MC®3 32 «®iHaHCOBI aKTUBK: MOAAaHHA» | He NpU3HaYeHi ANA Toprieni. PilleHHs Npo Taky knacudikauio
NPUMAMAETLCA MO KOXHOMY iHCTPYMEHTY OKPEMO.

MpubyTKM Ta 3B6UTKKM 3a TakuMK GIHAHCOBMMMK aKTUBaMK HE pPeKIacudikyroTbCsa B CKIaa HMCTOro
npubyTKy abo 36MTKY. [AMBIAEHAN BU3HAKOTLCA B AKOCTI IHLIOrO A40X0AY B 3BiTi Npo npubyTok abo 361TOoK,
KON NpaBO Ha OTPUMaHHA AWBIAEHAIB BCTAHOBNEHO, KPIM BUNAAKIB, Konwu KoMnaHia oTpUMyE BUroAY Bid
Takux HaaxXxo4KeHb B AKOCTI BiAWKOAYBaHHA YacTUHK BapTocTi hiHaHCOBOro akTuey. Y LbOMY BUMNAAKY
Taki NnpubyTkK Biao6paxaTbCs B CKNAAI iHLWOro CyKynHoro goxoay. Nanosi iHCTPYMEHTU, KnacudikoBaHi
Ha po3cya Komnawii sk Taki, 10 OUiHIITLEA 3@ CNPaBea/IvuBOo BAPTICTIO Uepes iHWWA CyKynHui Aoxia,
He OUiHHIOTBCA Ha NPeaMeT 3HELHEeHHS.

CtaHoMm Ha 31.12.2019 p. KoMnaHia He mae (iHaHcoBux akTueis, aki 6 6ynu knacudikosadi Ha Ti poscys
SK Taki, Lo OLiHIOITLCS 3a CrIPaBeANMBOIO BApTICTIO Yepes iHWWUIA CyKynHWii 4oxis (Nanosi iHCTPyMEHTH).

DiHaHCOBI aKTHBH, sIKi OLIHIOOTBLCS 33 CIpaBeA/IMBOI0 BapTicTio yepes npubyTok abo 36MToK

KaTeropisi chiHaHCOBUX aKTWUBIB, AKi OLIHIOIOTBCA 3a CNpaBeANMBOI BapTicTio yepe3 npubytox ato
36UTOK, BKNOUAE GiHAHCOBI aKTUBM, YTPUMYBaHi ANS npoaaxy, (PiHaHCoBi akTueK, Knacudikosadi Ha
po3cyn Komnawii npy nepsBicHOMY BM3HaHHI K Taki, WO OUIHIOTLCS 3@ CNPaBeAnvnBoo BAPTICTIO Yepes
npubytok abo 36uTok, abo iHaHCOBI akTMBM, AKI B 0OOB'A3KOBOMY NOPAAKY OUIHIOKTLCA 3a
crnpaseasimBol BapToCTi.

DiHaHCOBI akTMBK KNacUdiKYIOTLCS K YTPUMYBaHI ANA NPoAaXy, AKLLO BOHU NPUABAHI 3 METOK NpoSaxy
B HaWBNMXKUoOMy MaibyTHbOMY. [OXiAHI IHCTPYMEHTH, BKJIOYaKUKM BigokpemneHi BOydoBaHi NOXiAHI
(HCTPYMEHTW, Takox KnacudikoBaHi SK yTpMMyBaHi AN Npodaxy, 3a BUHATKOM BMNaAKIB, KONW BOHW
BU3HAYeHi Ha poscya KoMmnadii B SKOCTi edeKTUBHOro iHCTPYMEHTY XeaxyBsarHsa. PIHaHCOBI akTWBW,
rPOLIOBI MOTOKW 33 AKUMKM HE € BMKNIOYHO MaTexamu B paxyHOK OCHOBHOI cyMu 6opry i BiACOTKIB,
KnacudikyloTbCA | OLIHIOTLCS 33 CnpaseanvBolo BapTicTio Yepes nNpubyTok abo 36UToK HesanexHo Bia
BMKOPUCTOBYBaHOI 6isHec-moaeni. HeaBaxatoun Ha kputepii ana knacudikauii 6oproBux iHCTPYMEHTIB SK
OUiIHIOBAHWX 3a CrpaBeANnBOoio BapTicTio abo 3a CNpaBeAsIvBOIO BAPTICTIO Yepes iHWWA CYKYNHuiA foxia,
SK ONWCAHO BULLE, NPY NEPBICHOMY BU3HaHHI KoMnaHis MoXe Ha BnacHuid po3cya knacudikysaTtv 6oprosi
IHCTPYMEHTM SIK TaKi, WO OUIHIIOTLCA 3a CNpaBe/IBOO BapTicTio Yepe3 npubyTok abo 36MToK, AKLLO
Taka knacudikallis ycyBae abo 3Ha4HO 3MeHLYye 0BNiKoBY HEBIAMNOBIAHICTb.

®iHaHCOBI aKkTWBWM, SKI OLIHIOIOTLCS 3a CnpaBeAnvBOIO0 BapTicTio 4epes npubytok abo 36uToK,
BPaxoBYIOTLCS B 3BiTi Npo (iHAHCOBWMIA CTaH 3a cnpaBedNMBOI0 BAPTICTIO, @ 3MiHW 1X cnpaBeanvBol
BapTOCTi BU3HAKOTLCS B 3BiTi Npo nNpubyTok abo 36UToK.

3HeyiHeHHa piHaHCOBNX aKTUBIB
KoMmnaHisn Ha KOXHy 3BIiTHY AaTy, Bu3Hae 3abesredveHHs nig ouikysBaHi kpeauTHi 36mutkn (OK3) no

BiAHOLWEHHIO A0 BCiX BOProBUX iHCTPYMEHTIB, OUIHIOBAHUX He No crnpaBeAsIMBIA BAPTOCTI Yepes NpubyToK
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NPMBATHE AKUIOHEPHE TOBAPUCTBO "HAVKOBO-BHPOBHP’I‘IMV‘I KOHUEPH
"VKPHA®TIHBECT"
NPUMITKM OO ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, L0 3AKIH4YMBCA

31 rpygHsd 2019 POKY
B TMCAYaX YKpPaiHCbKUX rpUBeHb

a6o 36uToK. OK3 pOo3paxoBYHOTbCA Ha OCHOBI pi3HUUi MK rPOLWOBWMK NOTOKAMM, IO Hanexartb
BiANOBIAHO 40 AOrOBOPY, i BCIMa@ rpoLIOBAMK NOTOKAMU, aki KoMnaHist ouiky€e oTpumaTu, OWCKOHTOBaHIH
3 BUKOPUCTAHHAM MepBicHOT edeKTNBHO rpoueHTHOI cTasku abo i npuBAM3HOro 3HaueHHs. OuiKyBaH|
rpoLIOBi NOTOKK BKNKOYAKOTh FPOLLIOBI NOTOKKM BiA NPOAEXY YTPUMYBaHOIO 3abeaneyeHHsa abo Bif iHLWMWX
MexaHi3Mig NiABWLLEeHHS KpeauTHOT SKoCTi, AKi € HeBia'EMHOK YaCTMHOK AOrOBIPHUX YMOB.

OK3 BW3HaKTLCS B ABa eranu. Y pasi hiHaHCoBUX iHCTPYMEHTIB, 3@ SIKMMW 3 MOMEHTY iX nepeiCHOTC
BU3HAHHA KPEAWTHUIA PU3MK 3HAYHO He 36iNbLKNBCA, CTBOPIOETHCA OLHOYHMI pe3epr nig 30UTKK LLOAC
KpeauTHUX 36WTKIB, sIKi MOXYTb BUHUKHYTU BHACNIOOK AedOoNTiB, MOXINUBUX MPOTArOM HacTymnHWUX 12
Micauis (12-micauHi ovikyBaHi KpeanTHi 36uTkn). [Ans hiHaHCOBMX IHCTPYMEHTIB, 38 AKUMW 3 MOMEHT)
NepBiCHOro BU3HAHHS KPEANTHWNA PU3NK 3HaYHO 36iNbWMBCA, CTBOPIOETLES OLIHOYHMI peseps nia 36UTK
WA KpeanuTHUX 36UTKIB, OUIKYBaHUX NPOTATOM CTPOKY AiT Lboro iHaHCOBOIO IHCTPYMEHTY, HE3ANEXHC
Big TepMiHiB HacTaHHs aedonTy (ouikyBaHi KpeanTHI 36MTKK 33 BECh TEPMIH).

BiaHocHo Toprosoi AebiTopcbKol 3a60proBaHoCTi Ta aKTWBIB 3a A0roBOpPOM KoMmnaHia 3acTocoBy:
CNpoLLEHKiA miaxia npu pospaxyHky OK3. Omxe, KoMnaHis He BiACNIAKOBYE 3MiHW KPEAWTHOTO PU3UKY, &
3aMiCTh LUbOT0 Ha KOXHY 3BITHY AaTy BU3HAaE 3a6e3neyenHs nia 36UTKM B CYMi, LLO AOPIBHIOE OHIKYBaHW!
KpeaunTHuM 36UTKam 3a Bech TepMmiH, KoMnaHiewn po3pobneHa MaTpuuA OLIHOUHUX pezepsiB, ane craHol
Ha 31.12.2019 p. pe3epsy HEe HapaxoByBanucs 3a po3pobneHol MaTpuLed Y 3B'a3Ky 3 BiACYTHICTE
cyTTeBOi AebiTopcbKkol 3a60proBaHocTi y KomnaHii Ha 3BiTHY AaTy.

KomnaHia Bea)ae, wo 3a diHaHCOBUM aKkTUBOM CTaBCA aedonT, aKuo nepeabaveHi AOroBOpPOM nnarey
npoctpoyeHi Ha 90 axis. OfHak B NEBHUX BUNaAKax KoMnaHis TakoM MoXe MpuiTh A0 BUCHOBKY, LD 2
hiHaHcoBUM aKTUBOM CTasCA aedonT, AKWO BHYTPiWHA abo 30BHIWHA iHhopMalia BKasye K
ManolMoBipHicTL oTpuMarHa KomnaHieto, 6e3 ypaxyBaHHA MexXaHi3MiB NiABULLEHHSA KpeauTHOI AKOCT
yTpumMyBaHUx KoMnaHieio, BCIO CyMy BUNIaT, nepenbaveHnx 4Or0OBOPOM. DiHaHCOBUI aKTMB CNUCYETHC!
akuo y KomnaHil HeMae 0BrpYHTOBAHUX O4iKyBaHb LWOAO BiolWKoayBaHHA nNepeabaveHnx AOroeBopo
FPOLLOBKMX NOTOKIB.

MpunuHeHH BU3HAHHA

®iHaHcoBUi akTuB (abo - A& MOXHa 3acTocyBaTW - HacTiHa (hiHaHcoBOro akTuey abo 4YacTuHa rpyr
aHanoriuHnx hiHAHCOBKUX aKTUBIB) MPUMUHSIE BUSHABATUCH, AKILO:

»  TepMiH Ail npaB Ha OTPUMAHHSA rPOLIOBUX MOTOKIB Bi4 aKTUBY MUHYB;
abo

= KowmnaHia nepenana cBOi Npasa Ha OTPUMaHHA rpoLoBnX noTokie Big akTuey abo B3Ana Ha ce
3060B'A3aHHA NO BUNNATI TPETIA CTOPOHI 0AEPXKYBaHNX MPOLLIOBUX MoToKiB Y NOBHOMY 06cA3i 1 6
iCTOTHOI 3aTPUMKM 38 «TPAH3UTHOW» YroAok; Ta abo

(a) Komnawuia nepedana npaktiu4Ho BCi pU3NKK | BUrOAW Bia akTuey, abo
(6) KomnaHis He nepepana, ane /i He 36epirana 3a co60t0 MPaKTUYHO BCi PU3NKK i BUroan i
aKkTUBY, ane nepegana KoHTPOJb Haf UMM akTMBOM.

drwo Komnadis nepepana CBOI Npasa Ha OTPUMaHHA rpOWOBWX NOTOKIB Bio aKTUBY abo ykne
TPaH3WUTHY yroay, BOHa OUIHIOE, 4K 3beperna BoHa pU3VKW i BUroaw, noB's3aHi 3 NpaBoM BNACHOCTI
AKIo Tak, B Akomy o6cssi. Akwo Komnawis He nepejana, ane i He 36epirac 3a cobolo NPaKTUYHO
PU3NKM | BUroaM BiA akTuBy, a Takox He nepefana KOHTpoOns Hag akTtusoM, KomnaHis npoAos»
BU3HABATM NepeaaHnii akTue y Till Mipi, B AKi BOHa NPOAOBXYE CBOIO y4yacTk B HbOMY. B LibOMY BN/
Mpyna TakoX BM3HaE BiANOBiAHE 30608'a3aHHA. [lNepeaanuid aktus i BiAnosigHe 3060B'A3atk
OUIHIOIOTHCA Ha OCHOBI, Aika BiagoGpaxae npaga Ta 30608B'83aHHA, 36epexeHi KoMNaHIeto.

Mopanblua yyacTk, ska npuiiMae hopmy rapaHTii 3a nepefaHuM akTUBoM, OLIHIETLCA 3@ HAWMEHLWO
HACTYMHUX BENWUYWH: nepeicHol  HanaHcoBolo papricTio aktupy abo MakcuManbHolo - CyF
BiALKOAYBaHHA, BUMNATa AKOT MOXKe BMMaraTuncs Big KomnaHii,

diHaHcoBi 30608 'A3aHHA
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NMPUBATHE AKUIOHEPHE TOBAPUCTBO "HAYKOBO-BMPOBHNYMIA KOHLEPH
"YKPHA®TIHBECT"

NMPUMITKU A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, O 3AKIHYUBCA
31 rPYQHSA 2019 POKY
B TMCcAYaX YKPAiHCbKUX rPUBEHb

MepsicHe BM3HaHHA Ta OUIHKaE

®iHaHCcOBI 3060B'AI3aHHA  KNACUMIKYIOTLCS MPU MNEPBICHOMY BU3HAHHI BIAMOBIAHO, AK (iHAHCOBI
3060B'S3aHHS, SKi OLIHIOITECA 3a CNpaBea/MBOID BapTICTIO Yepe3 npubyTok abo 36WMTOK, KpeanTh Ta
MO3WKK, KpeauTopckka 3a6oproBaHicTb abo NoXigHi iHCTpyMeHTH, knacudikosaHi Ha po3cyn KoMmnaHii aK
IHCTPYMEHTU XeayKyBaHHs npu eeKTUBHOMY XeXyBaHHI.

Bci biHaHcoBi 3060B'A3aHHA CNOYaTKY BU3HAKTHCA 338 ClPaseq/nBOK BapTIiCTIO, 3a BUpaxyBaHHsSM (Y

pasi KpeauTiB, NO3WK | KpeauTopcbkoi 3aboprosaHocTi) BUTpaT, Wo 6HesnocepeAHbo BIAHOCATLCH 40
onepauir.

®iHaHcoBi 30608'A3aHHA KoMnaHil BKNOYaloTk TOProBy Ta iHWY KpeanTopcbKy 3aboprosaHicTb, KpeanTu
Ta iHWIi No3nKn.

lMogansla ouiHka
MNoganbwa ouiHka hiHaHcoBMX 3060B's13aHb 2anexuTb Big ix knacudikauii.

®inaHcoBi 3060B'sA3aHHA, AKI OLIHIOIOTLCA 32 cripaBefq/IMBOIO BapTicTio yepe3 npubyrox abo
36mTOK

Lla kaTeropia eknwuae diHaHcosi 3060B'93aHHA, NpuaHadeHi Ana Toprieni, i diHaHcoBi 3060B'A3aHHs,
knacugikoeaHi Ha poacya KoMnaHii npyM nepBiCHOMY BU3HaHHI AK Taki, L0 OLiHI00TLCH 38 CNpaBeasuBoi
BapTICTIO Yepe3 npubyTok abo 36MTOK.

diHarcoBi 3060B'A3aHHA kKNacudikyOTbCA AK YTPUMYBaHI ANS NPOAaXy, SKLWO BOHW MOHECEH] 3 METoH
3BOPOTHOI KyniBsi B HabnuxuoMmy MaibyTHboMy. Lla kaTeropis TakoX BKWOYaE NoxigHi (iHaHCoBI
IHCTPYMeHTH, B AKMX KoMNaris € CTOpOHOK 3a AOroBOPOM, HE BM3HadeHi Ha poscyn KomnaHdil sk
IHCTPYMEHTU XedpKyBaHHS B pamMkax BiAHOCUMH XeAXKYBaHHS, AK BOHW BU3HadeHi B MCO3 9 «diHaHCoBI
iHCTpYMeHTU». Buginedi BOyaoBaHi NMOXigHi IHCTPYMEHTM TakoX KNacu@ikylTbCA AK YyTPpUMyBaHi Ans
TOPrieni, 3a BUHATKOM BUNAAKIB, KOJIM BOHU KNacu@ikyloTbca Ha po3cy KomnaHii B skocTi ehekTUBHOro
IHCTRYMEHTY XeOXXYBaHHSA.

MpubyTKK abo 36UTKM 38 3060B'A3aHHAMMK, NPU3HAYEHUM AR TOPTiBAI, BU3HAKTLCA B 3BiTI Npo NpubyToK
abo 36uTOK.

diHaHcoBi 3060B'A3aHHA, KnacudikoBaHi Ha po3cys KomnaHii npy NepsBiCHOMY BWM3HaHHI AK Taki, WO
OUIHIOIOTLCA 38 CnpaBeAMBOID BAPTICTIO Yepes npubyTok abo 36uToK, BiAHOCATLCSA A0 UiIEl kKaTeropil Ha
4aTy NepBiCHOMO BM3HAHHA Ta BUKIIOYHO NpU A40TPpUMaHHi kputepiise MCO3 9.

KoMmnaHis He Mae diHaHcoeux 3060B'A3aHb, knacudikoBaHuWx 3a 1i po3cys HK OUIHIOKTLCH 38
cnpaBeasIMBoKO BapTicTio Yepe3 npubyTtok abo 36MTOK.

Kpeantopcbka 3ab0proBaHicTb 3a OCHOBHO [iANbHICTIO Ta iHWa KpPeguTopCbKa
3a6oproBaHicTh

Kpeautopcbka 3ab0proBaHicTb 3a OCHOBHOK AiSNbHICTIO Ta iHWAa KpeauTopcbka 3aboproBaHicTb
BM3HAETLCH, SKWIO KOHTPareHT BMKOHAB cBoOi 3000B'A3aHHA 38 yrofok, | 0b6NikoByeTbCA 3@
aMoOpPTHU30BAHOI BAPTICTIO i3 BUKOPUCTAHHAM MeToAy eeKTUBHOI NPOLEHTHOT CTaBKuK.

KpeanTn Ta no3mky

Micns nepeicHOro BU3Ha@HHSA MPOLEHTHI KPeAUTM Ta No3vKK OUIHIOITLCA 38 aMOPTM30BaHOI0 BAPTICTIO 3
BUKOPUCTAHHAM MeTogy edeKTUBHOI NpoueHTHOI cTaBkn. MNpubyTku Ta 36uTikn 3a TakuMm GiHaHCOBUMHU
3060B'A3aHHAMY BU3HAKTLCA B NPUBYTKY UM 3BUTKY NPU MPUNUHEHH] X BU3HAHHA, a TakoX Yy Mipy
HapaxyBaHHsA amMopTMU3aLii 3 BUKOPUCTAHHAM e(eKTUBHOCI NPOLEHTHOI CTaBKW.

AMOpPTM30BaHa BapTICTb PO3PAx0QBYETHCA 3 ypaxyBaHHAM AMCKOHTIB abo npemii npu rnpuabaxHi, a Takox
KOMiciliHMx aBGo BUTpaT, AKi € HEBIA'EMHOI YacTMHOK edeKTVBHOI NpoLeHTHOI cTaBku. AMOpPTW3aUisa
eeKTUBHOI MPOLEHTHO! CTABKW BKJIIOYAETHCA A0 CKNady BUTPaT Nno @iHaHCyBaHHIO B 3BiTi Npo npubyToK
abo 36uTok.
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NMPUBATHE AKUIOHEPHE TOBAPUCTBO "HAYKOBO-BUPOBHMYMI KOHLEPH
"YKPHA®TIHBECT"

NPUMITKU A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLHO 3AKIHYKBCA
31 repygHAa 2019 POKY
B TUCAYAX YKPAIHCBKUMX rpUBEHb

Ao uiel kateropii, roNoBHUM YMHOM, BIAHOCATLCA NPOLEHTHI KPEAUTH Ta MO3UKMK.

CraHom Ha 31.12.2019 p., Ha 31.12.2018 p. Ta Ha 01.01.2018 p. y KomnaHii € ogHa BiACOTKOBA NO3MK
Bi4 HediHaHcosoi opranrizauii, AeHoMiHOBaKa y Aonapax CLUA.

MoxigHi ghinarvcoBi iHCTPpyMeHTH Ta 067iK XefxyBaHHA, nepBicHe BM3IHAHHA Ta noganbll
oyiHKa

MoxiaHi hiHaHCOBI IHCTPYMEHTH CMOYATKY BU3HAKTLCS 3a crnpaeeAsIMBOKD BAPTICTIO Ha JaTy YKNageHk
AOTOBOPY 2@ MOXIAHMM HCTPYMEHTY i 3rofoM MepeouiHionTLCS 3a CrpaBeanuBol BapTicTio. [Noxia
IHCTPYMEHTW BPaxOBYHTbCH $iK (HiHAHCOBI aAKTUBMW, AKWO 1X CrnpaBeanuBa BapTiCTb MO3WUTUBHA, | &
thiHaHcosi 3060B'A3aHHs, sKWO iX cnpaBeanvsa BapTICTb HEeraTueHa.

KoMnaHisi He BWKOPWCTOBYE NOXiAHI diHAHCOBI IHCTPYMeHTHW, Taki sk (opBapAHi BanioTHI A0rosop
MPOUEHTHI cBonNK Ta dopBapAHi ToBapHi gorosopu.

Bzaermo3zanix pinaHcoBuX iIHCTPYMeHTIB

®iHaHcosi akTuBK Ta diHaHCoBI 3060B'A3aHHA NIANAraTsL B32€EMO3aJliKy, @ HETTO-CyMa MoAaHHAM B 3B
Npo (PiHAHCOBUI CTaH, KONMU ICHYE IOPUAMYHO 3aXWLLEHE NPaBo Ha B32EMO3anik BUIHAHUX CYM i Konu
Hamip MpoBECTM PO3paxyHOK Ha HETTO-OCHOBI, peanisyBaTu akTMBM | OAHOYACHO 3 UMM noracu:
30608'A3aHHA.

annHHEHHH BH3HaHHSA

BusHaHHs diHaHcOBOro 3060B'13aHHA NPUNNHAETLCA, AKWO 30608'S3aHH: noraweHo, aHynboBaHo, al
TEPMiH 1noro 4il 3aKkiHunBeca. Ak HanBHe hiHaHCOBE 3060B'A3aHHSA 3aMiHIOETLCS (HLIUM 3060B'A3aHH!
nepea TMM camuMm KpeaumTopoM Ha CYTTEBO BIAMIHHMX yMoBax abo AKLLO YMOBM HasBHOro 3060B's3aH
3Ha4yHO 3MiHeHi, Taka 3amMiHa abo 3MiHW BPaxOBYKOTHCA $K NPUMUHEHHA BU3HAHHS rnepeicHo
3000B'A3aHHA Ta MOYaTOK BM3HAHHS HOBOTO 3060B'A3aHHA, a pisHMUA B X BanaHcoBoi BapTo
BW3HAETbCA B 3BITI NPO NpubyTKy abo 36UTKY.

flepegonnarn

Nepeaornnaty 06NiKOBYIOTLCA 3a NEPBICHOID BapTICTIO MIHYC pe3eps Ha 3HeUiHeHHS. Mepepnonna
BiAHCCATLCA A0 KaTeropii AOBroCTPOKOBWX, SKLUO TOBapu 4K nNOCAYru, 3a aki ©6yno 3gilcHe
nepeponnarty, 6yayte oTpuMaHi yepes oguH pik abo nisHiwe, abo sKLWO nepesonnaTn CTocyloTe
aKTVBY, SKMIA NPWU NOYATKOBOMY BM3HaHHI By/ae BifHeceHwWit A0 kaTeropii HeOBOPOTHUX aKTUBIE.

ABaHcK, BUAaHI 3 METOI0 NpUABaHHS akTUBY, BKIKOUYAIOTLCS A0 cknagy voro GanaHcoBoi BApTOCTI nic
TOro, K KoMnaHia oTpuMana KoHTPOAb Had UMM aKkTUBOM i SKWO iCHYE MMOBIpHicTs Tore, Wwo Komna
OTPUMAE MaNGYyTHI eKOHOMIYHI BWUroaM, MNOB'A3aHi 3 TaKWMM aAKTUBOM. MepeponnaT cnucylOThes

MPUBYTOK Yu 36MTOK nicns OTpUMaHHs ToBapis abo Mocnyr, 3a siKi BOHW bynu 3aiicHeHi. Axkwo ick
CBiBYEHHS TOro, LIO akTWBM, TOBAPW YM nocnyru, 3a Aki 6yna 3ailicHeHa nepeponnata, He 6ya
OTpUMaHi, 6anaHcosa BapTiCTb NEPEAONNATH 3MEHLLYETLCS HaNEXHUM YMHOM, | BIANOBIAHWIA 36UTOK

3HelHeHHA BU3HAETLCA y cknadi NpubyTKy Uy 36UTKy 3a piK.

ABaHcu oTpuMaHi

ABaHCW, OTpWMMaHi BiA KNiEHTIB, cnouaTky O6AIKOBYIOTLCA 33 CnpaBeAsIMBOIO BapTiCTio, a 3rof
BinobpaxaloTbCa 3@ aMOPTM30BAHOIO BAPTICTIO 3a NPpUHLKMNOM eheKTUBHOT BiJCOTKOBOT CTaBKMU.

BnacHui kanitan

BnacHuii kanitTan Komnadii cknapgaerbca 3i CTaTYyTHOro KaniTany Ta Hepo3noAineHoro npubys
CratyTHnil KanitTan KoMmnadil hopMyeTbcs 38 paxyHOK BHeCKIs akuioHepis, WO BHOCATLCA B ONN
npugbaHnx akuin.

fTogarox na gopgaHy Bapricrs (MARB)
MNAB cTaryeTbes 3a ABOMA CTaBKaMu!

- 20% craryetbcsa npw noctaBkax TOBapiB YW Nocayr Ha TepuTopil YKpaiHu, BKIKYaKuM nocTa
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NMPUBATHE AKLIOHEPHE TOBAPWCTBO "HAYKOBO-BMPOBHWYMA KOHLEPH
"YKPHA®TIHBECT"

NMPUMITKWM [0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIH4YMUBCSHA
31 rPYQHA 2019 POKY
B TMcAYax YKpaiHCbKNUX rPpUBEHb

6e3 YiTKO BM3HAYEHOI CYMW BWMHAaropodwW, Ta IMMOPTI ToBapiB B YkpaiHy (KpiM BMnagkis, 4iTko
nepenbayeHnx 3aKOHOAaBCTBOM);

- 7% 3aCcTOCOBYETLCS MO OnNepauisgx 3 nocravyaHHA Ha MUTHIR TepuTopii YKpaiHn Ta BBE3EHHA Ha
MUTHY TEpUTOPIl YKpaiHM oKpeMux nikapcbkix 3acobis, meanuyHux Bupobie Ta/abo meanyHoro
obnanHaHHsa;

- 0% 3acTocoBYETBCH NPU €KCNOPTi TOBapIB Ta BIANOBIAHWX NOCNYT.

Saxonuyennid MNOB kKpeauT, WO BUMHWUK B pe3ynbTari NpoBeAeHH:A He3aBepelleHoro KanitanbHoro
SyaisHMUTBa Yy monepeaHix Ta 3BiTHOMY nepiodi, KomnaHisa Bigobpaxkae y cknaai iHWWX HeobopOoTHUX
3<TUBIB, OCKINbKWM peanizauis Lboro KpeauTy CTaHe MOXJIMBA nicns novaTky BMaobyBHOT AiSNLHOCTI.

2.3. 3acrocyBaHHA HOBMX Ta 3MiHeHuX CraHaapTiB

MC®3 (IFRS) 16 «Openga»

MC®3 (IFRS) 16 6ye BUNYLEHWUIA ¥ CiuHi | 3aMiHoe coBoto MC®3 (IAS) 17 «OpeHga», Pos'scHeHHs KTMO3
IFRIC) 4 «BW3HayeHHs HAsABHOCTI B yrodi 03Hak opeHaw», Pos'sicHeHHs MKP (SIC) 15 «OnepauiiHa
opeHaa - cTuMynm» i Pos'acHeHHa MNKP (SIC) 27 «Bu3aHadyeHHs CYTHOCTI onepauiit, aki MaloTb I0pUANYHY
D0opMY opeHamn». CTaHAapT BCTAHOBIOE MPUHLUNKU BUIHAHKSA, OLIHKKW, NOAAHHS Ta PO3KPUTTS iHdopmauii
Do opeHAay i BuMarae, Wo6 opeHAapi Bigobpaxanu BCi AOMOBOPW OPEHAW 3 BUKOPWUCTaHHAM EOUHOT
mozeni obniky B 6anaHci, aHanoriyHo nopagky obniky, nepegbaveHomy B MCO3 (IAS) 17 ans diHancosol
opeHau. CtangapT nepenbayvac ABa 3BIIbHEHHA BiA BU3HAHHA ANs opeHAapis — WOAC OpeHau aKkTUBIB 3
HM3bKOK BAPTICTIO (HANpUKIag, NepCcoHasbHUX KOMMIOTEPIB) | KOPOTKOCTPOKOBOI OpeHAn (TobTo opeHan
3 TEepMiHOM He bBinbwe 12 micsauis). Ha aaty nodyaTky opeHAaW opeHaap 6yne BUM3HaBaTK 3060B'A3aHHSA
41040 opeHAHWX nnatexie (To6To 3060B'A3aHHA NO OPEeHAl), a TakoX aKTWB, KWW NpeacTaBNsAE Npaso
<0PUCTYBaHHA 6A30BMM aKTUBOM NPOTAroM TEPMiIHY opeHamn (To6To akTuB y hopMi NnpaBa KOPUCTYBaHHS).
OpeHpaapi 6yayTb 3060B'A3aHi BU3HAaBaTK BUTPaTK Ha BiACOTKM 3a 3060B'A3aHHAM MO OPeHAl OKpeMo Bia
BUTPAT MO aMopTM3aLil akTuBy B POPMi NpaBa KoOPUCTYBaHHA.

OpeHaapi TakoX TMOBWHHI nepeouiHloBaTk 3060B’A3aHHS MO OpeHAl MpW HacTaHHi nesHol noail
HEnpuKNag, 3MiHi TEPMiHIB opeHan, 3MiHI ManbyTHIX opeHAHWX nnaTexie B pe3ynbTaTi 3MiHW iHAeKCY
250 CTaBKW, L0 BMKOPUCTOBYIOTLCA ANs BU3HAYEHHS Takux nnarexis). ¥ 6inbliocTi BUNaakis opexaap
SD3X0BYE CyMM MepeouliHku 3060B'A3aHHA N0 OpeHAl B AKOCTI KOPUTyBaHHA axkTueBy B ¢opMi npaea
<0DUCTYBaHHS.

Topsgok o6niky anA opeHpogasus signosigHo Ao MC®3 (IFRS) 16 npakTMYHO He 3MIHIOETLCA B
NODIBHAHHI 3 MCO3 (IAS) 17. OpeHgogaBui byayTe npogoexyBaTh Knacudikysatn opeHay,
3MKOPUCTOBYIOUN Ti X NMpUHUKUTK knacudikauii, wo i 8 MCO3 (IAS) 17, BMAINAYM NpU LbOMY OB BUAOW
JpeHau: onepauiiHy i divaHcoBy. Takum unHoM, 3actocysanHa MCP3 (IFRS) 16 He BnavHyno Ha obnik

e

D0r0BOpPIB OpeHan, B akux KoMnaHisa € opeHaofasLeM.

<oMnadia Bnepwe 3actocyBana MC®3 (IFRS) 16 1 ciyHa 2019 poky 3 BWKOPUCTAHHAM MOBHOMO
STDOCMEKTUBHOro MeToAy 3acrtocyeBaHHsa. [lpy nepexoai Ha cTanjapT KomnaHis  supiwwnia
A<ODUCTOBYBATW CNPOLLEHHSA MPaKTUYHOro XapakTepy, Wo A03BOJISE HA AaTy NepLloro 3acTocyBaHHA
ocoByBaTM CTAHAAPT TibKM A0 A0rOBOPIB, AKi paHilwe 6ynu iaeHTUMDIKoBaHI AK AOrOBOPU OpeHan i3
22cTocyBaHHaM MC®3 (IAS) 17 i Poz'sicHeHHs KTM®3 (IFRIC) 4.

L Y]
U
| 4

<OMNaHIA TaKoX BUPILIKIA BUKOPWUCTOBYBATW 3BiIbHEHHS Bif BU3HAHHA 4NS A0roBOPIB OPeHAMW, TEPMIH
20240M 33 SKMMK Ha AaTy novyaTKy oOpeHau cTaHoBWTb He Binblie 12 MicauiB i Ki He MICTATb ONUIOHY Ha
~oxynKky (KOPOTKOCTPOKOBa OpeHaa), a TakoX A5l 4OrOBOPIB OPeHAM, B AKMX Ba30BMIl aKTUB MAE HU3bLKY

2207iCTh (OpeHaa akTUBIB 3 HU3bKOK BapTICTIO).
XapaxkTtep BNAMBY nepworo 3acrocyBaHHs MC®3 (IFRS) 16

MCo3 (IFRS) 16 «OpeHaa» OyB BUMYLWEHWA y cidHi i 3aMiHioe coboto MCO3 (IAS) 17 «OpeHaa»,
Po3'acHeHHs KTM®3 (IFRIC) 4 «BuaHaveHHs HasBHOCTI B YroAi 03Hak apeHaun», Pos'acHeHHa MNKP (SIC)
15 «OnepauiiiHa opeHaa - CTUMynu» i Pos'acHeHHs MKP (SIC) 27 «BusHadeHHs CYTHOCTI ornepaui, aki
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NMPUBATHE AKLIIOHEPHE TOBAPWCTBO "HAYKOBO-BVIPOEHVI‘IVIVI KOHLEPH
"YyKPHA®TIHBECT"

NPUMITKW AO ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCA
31 FPYAHA 2019 POKY
B TMCAUAX YKpaiHCbKNX rpusenb o

MaloTh OPUANYHY (OPMY OPEHAWY. CraHgapT BCTaHOB/IKOE npUHLMAN BU3HAHHSA, OUiHKM, NOAAHHA T2
PO3KPUTTS iHndopmalii Npo opeHay i Bumarae, wob opeHaapi sigobpaxanu BCi gorosopu opeHAn 3
BUKOPUCTAHHSAM EAUHOI mopeni obniky B GanaHci, aHanoriyHo nNopaaKy obniky, nepeabaqeHoMy B MC®3
(IAS) 17 ans hiHaHcoBOl opeHain. CrtaHpapT nepeabavac ABa 3BINLHEHHA Big BM3HAHHA ANS opeHaapie
-~ WOAD OpeHau axkTueis 3 HW3bKOW BapTicTio (Hanpuknag, nepcoHanbHnX Komn'oTepis)
KOPOTKOCTPOKOBOI OPEHAN (to6To opeHaun 3 TepMiHOM He BinbLie 12 micauis). Ha gaty no4atky opeHay
opeHnap byne Bu3HaBaTy 3060B'A3aHHA WOA0 OPeHAHUX nnatexis (To6To 3060B'A3aHHA NO opeHal), ¢
TAKOX AKTWB, AKMA NpeacTaBnse npaBo KOPUCTYBaHHA 62a30BUM aKTMBOM MPOTATOM TepMiHy OpeHAy
(To6TO aKTve Yy copmi npasa KOPUCTYBaHHA). Opexpapi 6yayTb 30608’A3aHi BU3HaBaTV BUTPATW HE
BiACOTKW 3@ 3o060B'A3aHHAM MO opeHal oKpeMo Big BUTpaT 3 aMopTv3alil akTuey B cpopMi npas:
KOPUCTYBAHHSA.

OpeHaapl TakoxX NOBWHHI MEepeouiHoBaTh 3060B'A3aHHA 3 OPEHAW TpH HacTaHHi nesHoi noa
(Hanpuknag, 3MiHi TepMiHIB OpeHan, 3aMiHi ManbyTHIX OpeHAHWNX nnaTexis B pe3ynbTari 3MiHKW iHoeKc
abo CTaBKM, LLO BUKOPUCTOBYHOTLCH ONA BU3HAYEHHA Takux nnaTexis). Y 6inbWOCT BMNaaKiB opeHaa
BPaxoBYE CYMW nepeoLiiHKK 3060B'S3aHHA MO OpeHAi B AKOCTI KOPWIYBaHHs aKkTusy B dopmi npas
KOPUCTYB2HHSA.

Mopsaaok obniky Ans opeHpoaaBus BignosiAHO A0 MC®3 (IFRS) 16 mpaxkTu4Ho HE 3MIHIOETHLCA

nopiBHsaHHI 3 MCO3 (IAS) 17. Opengoaasui  6yayTb MpoAOBKYBaTH knacudikysatn 0peHal
BUKOPUCTOBYIOUMN Ti XK NPUHLANK knacuikallii, wo i B MC®3 (IAS) 17, Buainsoun npu ubOMY ABaA BUL
opeHan: onepauiiHy | QiHaHCOBY. TakWM YMHOM, 38CTOCYBaHHA MC®3 (IFRS) 16 He BnavHYyNW Ha obn
NOTOBOPIB OpeHau, B AKUX KoMnaHis € opeHaoaasueM.

KoMnaHis Bneplie 3actocysana MC®3 (IFRS) 16 1 ciuus 2018 poKy 3 BUKOPUCTAHHAM fIOBHO
peTpoCneKTBHOro MeTo4y 3acToCyBahHA. Mpw nepexoai Ha craHpapT KomnaHis BUPILLNI
BUKOPUCTOBYBATU CNPOLLEHHA NPaKkTUUYHOTO XapakTepy, L0 [A03BOJISIE HA AaTY Nepuioro 3acTocyBaH:
3acTocoByBaTi CTaHAapT TiNbKW 40 AOTOBOPIB, aki paHiwe 6ynn ineHTUGiKoBaHI AK AOrOBOPU opeHan
3actocyBaHHaM MCO3 (IAS) 17 | Po3'ACHEHHS KTM®3 (IFRIC) 4.

KoMnaHis BUpilUMNa BUKOPUCTOBYBATH 3BifLHEHHA Bi4 BU3HAHHA ANA [oroBOpiB OpeHan, TEepMiH OpeH
33 AKWMM Ha AATY NouaTKy Operaun cTaHoBWTH He Binbule 12 MicsiLiB | SKI He MICTATb OMLioHY Ha KyniB!
(KOpPOTKOCTPOKOBA opeHaa), a TakoxX Ans [OroBopiB OPEHAN, B AKUX Ha30BWI aKTUB MAE HU3bKY BapTiC
(opeHaa aKTuBie 3 HU3LKOIO BapTICTHO).

CTaHom Ha 31.12.2019 p. KoMnaHis Mana 7 AOroBOpW OpeHau, aKi 6ynu Bu3HaHI B 001Ky 3 BUMOra
MC®3 16. Po3kputra iHopMaLii Wwoao opeHan HapeaeHo y TpumiTui 8.

Poz'acHeHHs KTM®3 (IFRIC) 23 «HeBu3Ha4yeHicTb wjono npaBnsl 064HCNIEHHA nogarky
npueyToK>

Po3'acHEHHS po3raafae nopanok obniky noaaTKy Ha npubyToK B yMOBax icHyBaHHs HEBM3HAYEHC
WOoA0 NOAATKOBUX TPaKTyBaHb, O BMMBAE Ha 3aCTOCYBAHHA MCd3 (IAS) 12 «lloaaTok Ha npubyTe
Po3'siCHEHHS He 3aCTOCOBYETLCA AD noaatkis abo 360pis, Akl He HanexaTb Ao chepu 3acTocyBaHHs MC
(IAS) 12, a TaKoxX He MicTuTs 0cOBNMBKUX BUMOT, WO CTOCYIOTbCA siacoTkis i wrpadis, noB'A3axy
HeBWU3HAYEHUMN NOAATKOBUMN TpaKTyBaHHAMM. 3okpema, po3'ACHEHHA po3rnaaac HaCTYTMHI NUTaHHS

s« Uy po3rnAfacE opradizauis HeBM3HaueHi NoAaTKOBI TPAKTYBaHHA OKpeMo;

»  [ONYLIEHHA, fAKI opraHizauis pobwTb LIOAC nepesipku NoAaTkoBUX TpakTyBaHb NOAATKOE
opraHamm;

»  gK opraHizauis Bu3Haqae onoaaTKoByBaHWH npubyToK (noaaTKoBUMA 36uTOK), noaaTkoey 6
HEeBUKOPUCTaHI noaaTkosi 36UTKHK, HEeBUKOPUCTaHI noOaTKoBi Ninkrn i CTaBky noaaTKy;

= gk opradisauia po3rnsaae aMinu daxTiB i 06CTaBUH.

KoMnaHisi noBUHHA BUPILLNTKY, 4K PO3TNSAaTY KOXHE HeBW3HaueHe NoAATKOBE TPaKTyBaHHA OKpeMo
pas3oM 3 OAHIED abo OeKinbkoma iHLWUMA HeBW3HaueHUMK NOAATKOBAMU TpaKTyBaHHAMU. Heobx
BUKOPWUCTOBYBATH nigxia, AKWA [03BONUTL 3 BiNbLLOK TOUHICTIO nepenbauntin pesynbTar 003!
Hesu3HadeHocTi. Po3'acHeHH: BCTYMNAE B CUNY ANS piYHUX nepioais, Wo noumnHatoTecs 1 ciuna 2019
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NMPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BUPOBHUYMA KOHLEPH
"YKPHA®TIHBECT"

NPUMITKWM 4O GIHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYNBCH
31 rpyaHA 2019 POKY
B TMcAYax yKpPaiHCbKUX TPUBEHb

abo nicna uiei Aat. KoMnaHis 3acToCoBYE pO3'sCHEHHS 3 AaTh ioro BcTyny B cuiy. Tak sk Komnadis
30ifCHIOE CBOK AiSNLHICTE B CKJAAHOMY MOAATKOBOMY CepefloBWLLi, 3aCTOCyBaHHA PO3'ACHEHHA B
MaliByTHLOMY MOXe BMJIMHYTM Ha diHaHcoBy 3BiTHiCTb Komnawii. Kpim Toro, KomnaHis moxe 6ytu
3MylleHa BCTAHOBUTW MPOUEAYPU Ta MeToAM OTPWMaHHA iHdopmauii, HeobXiaHo! Ans CBOEYacHoro
oTpuMaHHs iHopMauil. Hapasi KoMnaHis BBaxae MOX/IMBICTb TAKOrO BMN/AWMBY HECYTTEBOIO.

Monpasxkmn MC®3 (IFRS) 9 «¥YMOBM Npo JOCTPOKOBE NOrawieHHs 3 NOTEeHUIMHNM HEratTnBHNM
BigwkoayBaHHAM »

3rigHo MC®3 (IFRS) 9 60proBuil iHCTPYMEHT MOXE OUIHIOBATUCH 3@ CMNpaBeAnvBoto BapTICTO abo 3a
CripaBeA/IMBOI0 BapPTICTIO Yepes iHIWKUIA CyKyMnHWIA Aoxia 3a yMoBM, Wo nepeabayeHi 40roBopoM rpoLlosi
MOTOKU € «BUKJIIOYHO MIaTEXaMKU B paxyHoOK OCHOBHOI cyMu GOpry i BiACOTKIB Ha HeroraweHy YacTuHy
OCHOBHOI cyMu Bopry» (TecT SPPI) i iIHCTPYMEHT YyTPUMYETLCA B paMKax BiANoBigHOT BizHec-MoAeni, Lo
[03BONSAE Taky knacudikauito. Monpasku go MCO®3 (IFRS) 9 pos'scHO0OTb, WO (QIHAHCOBMIA aKTUB
Bignosigae Tecty SPPI HesanexHo Big Toro, Aka noaia abo obcrasvmHa NpuU3BOAWTL A0 AOCTPOKOBOID
po3ipBaHHA AOrOBOPY, @ TAKOX HE3ANEXHO Bif TOro, SIka CTOPOHA BUNNAYYE YM OTpUMYyeE 0brpyHTOBaHE
Bi4WKOAYBAHHSA 3@ AOCTPOKOBE po3ipBaHHA AOroBOPY.

[aHi rnonpasBkK 3aCTOCOBYIOTLCS PETPOCMEKTUBHO | BCTYNawTb B CUAY ANA Pi4HUX NEpioais, Wo
nounHawTbea 3 01 ciyHa 2019 poky. JaHi nonpaBku He BNAWBaKTbL Ha GiHaHCoBY 3BITHICTE KoMnaHii.

Monpasxkmn go MC®3 (IAS) 19 «BHeceHHs 3MIH [0 NporpaMH, CKOPOYE€HHA nporpamn a6o
noraweHHs 30608'93aHb 3a NporpamMor”

Monpaskn ao MC®3 (IAS) 19 pozrnsgaloTe nopaaok obiky y BWMAAKax, KONW BHECEHHA 3MiH 40
nporpamun, ckopoyeHHs nporpamu abo norauleHHs 30608'A3aHb 3a NporpaMoto BiAOYBAETLCA NPOTATOM
3BiTHOrO nepiogy. NMonpasku po3'ACHIOTL, WO AKLO BHECEHHA 3MiH A0 NPOrpaMn, CKOPOYEHHS NporpamMu
abo noralweHHs 3000B'A3aHbL 38 nporpaMold BiAOYBAETHCA MNPOTAroM PIiYHOro 3BITHOTO nepioay,
opraHizalisi MOBMHHA BU3HAYMTM BapTICTb NOC/Yr MOTOYHOrO MEPiofy CTOCOBHO pewTu repiody nicns
BHECEHHS 3MiH Ao nporpamu, ii ckopoueHHsi abo NOBHOro noraweHHs 30608'A3aHb 3@ Nporpamoto,
BMXOASYM 3 aKTYRPHUX NPUNYLLEHb, BUKOPUCTAHUX A8 NepeouiHKy 4ucToro 3060B'AsaHHs (akTuBy)
nporpaMu 3 BWU3HAUEHOK BUIJIATO, WO Bifo6paxaloTe BMHAropoau, NponoHoBaHi 3a nporpamoto, |
aKTMBUW nporpamu nicna gaHol nodil. Opradisauis TakoX MoBUHHA BU3HAYWUTW UYUCTY BEIUYUHY BiACOTKIB
CTOCOBHO PELUTU Mepioay Micns BHECEHHA 3MiH A0 nporpamu, I ckopoyeHHs abo NMOBHOTO NoralieHHs
3060B'A3aHb 3a NPOrpaMolw, 3 BUKOPWCTaHHAM 4ucTOro 3060B'A3aHHA  (aKTMBY) nporpamu 3
BCTAHOBMEHWMM BWMAAaTamu, WO BiAobpa)kaloTe BMHAropoau, MPOMOHOBAHI 3@ NporpaMolo, i akTuen
nporpamu nicns gaHoi NoAii, a TakoXX CTaBKy AWCKOHTYBAHHA, BUKOPUCTAHOT ANS MNepeouliHku Lboro
yucToro 30608'A3aHHsA (aKTMBY) NporpaMm 3 BU3Ha4YeHOIo BUNNATOH.

[laHi nonpaeku He BNAVBAKTL Ha (iHAHCOBY 3BITHICTL KoMnaHil.

Monpaskmn Ao MC®3 (IAS) 28 «/[loBrocTtpokoBi BrknageHHs B acoyifiosaHi opradizayii Ta
cninbHi nignpueMcrea»

MonpaBKkK pO3'ACHIOIOTL, L0 OpraHisauis noBWMHHa 3actocosysaTn MC®3 (IFRS) 9 n0 A0BroCTPOKOBKX
BK/IaAEHb B acouiioBaHi opradizauii abo cninbHe MiANPUEMCTBO, A0 AKWX HE 3aCTOCOBYETLCHA METO4
naiiosol y4acTi, ane ski, no cyTi, cknagawTs YacTMHY YMCTUX iHBECTULIM B acouiitoBaHy opraHisauito ato
cnifbHe NiANPUEMCTBO (OOBrOCTPOKOBI BKAAAEHHS). [laHe po3'ACHEHHS € BaX/IMBUM, OCKINIbKW BOHO MaE
Ha yBa3i, WO A0 TaKUX OOBrOCTPOKOBWMX BKNAAEHb 3aCTOCOBYETbCA MOAENb OUIKYBaHUX KPeAWMTHWX
36uTtkie B MC®3 (IFRS) 9.

Y nonpaskax Takox MOACHIETLCA, L0 rnpw 3actocyBaHHi MCO3 (IFRS) 9 opranisauis He 6epe Ao ysaru
36UTKM, NOHECeH] acoliioBaHo opraxizallieto abo cninbHWM NigNPUEMCTBOM, 860 3DUTKM Bif 3HELIHEHHS
YMCTMX [HBECTMLI, BM3HAHI B AKOCTI KOPWryBaHb YMCTWUX (HBECTUUIA B acouiiosaHy opradisauiio abo
crifibHe MiANPUEMCTBO, WO BWHWKAWTbL BHACMiAOK 3actocyBaHHs MCO3 (IAS) 28 «Iusectuuii B
acouiloBaHi opranisauil Ta cninkHi NianpueMcTBa».
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MPUBATHE AKU{IOHEPHE TOBAPWCTBO "HAYKOBO-BMPOBHWMYMIA KOHUEPH
"YKPHA®TIHBECT" ;

NMPUMITKHU 10 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LL|O 3AKIH4YMBCH

31 rPYQHA 2019 POKY
B Tucsuyax yKpaiHCbKUX FrPUBEHDbL

HdaHi nonpaeky 3acTOCOBYHTLCA PETPOCMNEKTUBHO | BCTYMaloTh B CUAY ANA PiYHUX nepiogis, wWwo
rounHaloTeca 3 01 civna 2019 poky abo nicna Wisl gatn. JonycKaeTbcs 3acTOCYBaAHHR A0 LIEl Aatn. JaHi
nonpaeKu He BNAUBaOTL Ha diHaHCcoBY 3BiITHICTL KoMnaHil.

2.4. CcHoBHi 06niKoBi OLIHKKM Ta Cy)KEeHHSA

MiarotoBka iHaHcoBol 3BiTHOCTI KoMnaHii eumarae Big i KepiBHUUTBA BUHECEHHS CyAXeHb Ta
BWU3HaYeHHA OUIHOK | NpuNyweHb, AKi BNAMBatTbL Ha noAaHi B 3BiTHOCTI CYMU BUPYUKUM, BUTPAT, aKTUBIB
i 3000B'A3aHL, a TakOX Ha poO3KpuTTA iHQopmauii npo ui craTri Ta nNpo yYMoBHI 3060B'A3aHHS.
HeBuaHaueHiCTh BIAHOCHO UWMX NMPUNYyLWeHb | OLUIHOK MOXe NpWMBECTW [0 Pe3ynbTaTiB, fAKi MOXyTb
3axadarty B MallbyTHLOMY iCTOTHUX KOpUIyBaHb 40 6anaHcoBol BApTOCTi akTMeiB abo 3060B'A3aHL, LLOA0
SAKUX NPUIAMAKDTLCS NOAIBHI NpuNyLWeHHS Ta OUiHKHN,

OcHOBHI gonyweHHs Npo MalbyTHE | iHWI OCHOBHI AXepena HeBW3HAYEHOCTI B OUIHKAX Ha 3BiTHY Aary,
AKI MOXYTb MOCAYXUTW NPUYUHOK ICTOTHUX KOpPUryBaHb 6anaHCOBOI BapTOCTi akTUBIB Ta 3060B's3amHb
NMPOTAroM HacTynHoro iHaHCOBOro POKY, PO3rnagalnTbCs HWkYe. JonyleHHs | ouiHkyu Komnadi
3aCHOBaHi Ha BUXiAHMX JdaHuX, AKi BOHA Mana y CBOEMY PO3NOPSAMEHHI Ha MOMEHT NiAroTOBKMK
(hiHaHcoBOT 3BITHOCTI. OAHAaK NOTOYHI 06CTaBMHW | NPUNYLUEHHA WoA0 MaByTHbOrO MOXYTb 3MiHIOBATUCS
3 0rNAAY Ha PUHKOBKMX 3MiH abo obcTasuH, HenigkoHTponbHUx KoMnadil. Taki 3MiHK BigobpaxakThes &
NPUNYLLEHHSX B Mipy TOro, Ak BOHK BiAbyBaloTLCS.

Haiibinbll iCTOTHUMKM 06NACTAMM, WO BHUMaratTb BUKOPWUCTaHHA OLIHOK Ta MpUNyLleHb KepiBHMUTBa
npeacTaeneHi HaCcTYNMHWUM YUHOM:

e TEpMiH KOPUCHOr0 BUKOPUCTAHHA OCHOBHUX 3acobiB;
o  3HEUIHeHHSA;
e  BUTPATW Ha pPO3POOKY.

TepMiH KOPpHCHOro BHKOPHCTaHHA OCHOBHMX 3acobiB

OuiHka TepMmiHiBE KOPUCHOr0 BUKOPUCTAHHSA O6’eEKTiB OCHOBHMX 3acobie BWMMarae 3acTocCysaHE
npoecitHUX CyaxeHb, ake 6azyeTLCA HAa OCHOBI AOCBIAY BUKOPUCTAHHA aHanoriyHmx aktueis. Komnar
OTPUMYE MaNbByTHI EKOHOMIUHI BMroAM BiA4 TX MOTOYHOrMO BWKOPWCTAHHA Ni4 Yac HagaWHs nocnyr -
BUPOBHMUTBI Npogykuii. OaHak Taki YMHHUKK, 9K TEXHIYHWA Ta eKOHOMIYHMIA 3HOC Ta 3acTapiHHAa Yac
NpU3BOAATE A0 CKOPOYEHHS eKOHOMIYHUX BUrod Bifl akTUBIB. KepiBHWUTBO OUIHIOE 3anuMIIKOBI CTPO!
ekcnayartauii BiANOBiAHO A0 MOTCYHOTO TexXHIYHOro CTaHy akTWUBIB Ta CUIHOYHOrO nepioay, NPOTAr:
Akoro KomnaHis, K O4iKyETLCA, OTPUMAE BUroAmn Big iX BUKOPUCTaHHS.
Mpu UbOMY BPaXOBYHOTLCS TaKi OCHOBHI YUMHHUKM:

(a) nepepbauyBaHe BUKOPUCTAHHA aKTUBIB;

(6) NporHO3HUI 3HOC 3anexHo Bi4 eKcnayaTauilHux napaMmeTpiB Ta PpernaMeHTy TexXHiuHe

0bCcnyroByBaHHs; |

(B) TeXHIYHWI abo eKOHOMIYHWIA 3HOC BHACNIAOK 3MiHWU PUHKOBMX YMOB.

EdekT Big nepernagy ocraTouHOro TepMiHy KOPUCHONO BUKOPUCTAaHHA OCHOBHUX 3acobis BigobpaxacT:
y nepiogi, KonW Takuid nepernsa Mas Micue uyuM B ManbyTHIX 3BIiTHUX nepiogax, AKWO MOXI
3acTocyBaTu. BianoBigHo, e MoXe BIUIMHYTU Ha BENUYMHY MalbyTHIX amMOpTU3aLiiHUX BiapaxyBaH:
BanaHceBy BapTiCTb OCHOBHMX 3acobiB. KepiBHWUTBO 36inblUYE CyMY aMOPTM3aLiMHUX BiapaxyBaHb, At
CTPOKW eKcniyarauii aKTUBIiB € MEHLUMMW 3@ nonepeaHbo OUiHEeHI.

3HeyiHeHHSA

Ha KoXHY 3BiTHY AaTy KoMnaHis OUIHIOE akTUB Ha nNpeaMeT HaagBHOCTI 03HaK MOMIUBOMO 3HeliHe-
AKkwo noaibHi o3HakKM MaTe Micue, KoMnaHis npoBoAUTh OUIHKY BAapTOCTI, WO BiALUKOAOBYETLCA, Tak

aKTUBY.,

Mpu ouiHui ©03HaK 3HeuiHeHHS OCHOBHWMX KOWTIB, WO Hanexats Komnauii, KoMmnauia aHanisye
30BHIiLLHI, TaK i BHYTPILUHI AXepena iHdopMauii. PO3rnsHyTi 30BHIWHI AXepena iHgopMaLl,ii MicTaTb y

24

—ETEN

LS5



PH

B, WO
w. OdaHi

eHb T3
ZKTUBIB
23aHHA.
MOMYTh
5, WoAo

=y 0aTy,
2'a3aHb
Comnanii
TOTOBKMW
0BaTUCH
:0TbCA B

=HULITBE,

JCyBaHH
<oMnNaHi
ocnyr T
“HA YacT
8| CTPOK
1pOTAro

SXHIYHO

DaKaETh

MOXKJTH
XyBaHb
2aHb, AKL

“eliHeH:

-ca, TaK(

~aniaye
“TATb Y C

NMPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BUPOBHWYMW KOHLEPH
"YKPHA®TIHBECT"

NPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLLO 3AKIHYMNBCSH
31 reyaHAa 2019 POKY
B TMcAYax YKPAIHCBKUX IPUBEHb

3MiHW PUHKOBOr0, EKOHOMIYHOIO M NPaBOBOrO CepPeaoBMLLA, Y SKIM KoMnaHia 3ailMcHIOE CBOIO AifNbHICTD,
i Aki NnepebyBatoTh Mo3a il KOHTPONEM | BNAMBAIOTL HA BapTICTb, WO BiAWKOAOBYETLCS, ryaBina, akTusis
i OCHOBHUX KOLUTIB.

PosrnaHyTi KomnaHielwo BHyTpiWHI gxepena iHdopMauii BkAYaTE cnocobW  noToyHoro abo
nepeabaqyBaHoro BUKOPUCTAHHA OCHOBHUX KOLWTIB, @ TaKOX NOKa3HUKU NPOAYKTUBHOCTI akTusie. Mpu
OUiHUI BapToCTi, WO BiAUIKOAOBYETLCA, aKTUBIB | OCHOBHMX KOLUTIB, KepiBHMUTBO KomrnaHii NMPOBOANTL
OUIHKY AWCKOHTOBaHMX MalbyTHIX rpolwoBKUX NOTOKIB MICNS ONo4aTKOBYBaHHA, ki, AK nepeatadyacrbes,
byayts reHepyeaTtuca ob'ektamu Komnawii, BuTpaT Ha npogax oB6'ekTiB | BiANOBIAHMX CTaBOK
OWCKOHTYBaHHSA,

3HMXKEHHS MPOrHO30BaHWMX UiH, picT nepeabayyBaHWX MaibyTHIX BWTPAT Ha MPOBEAEHHS, picT
nepeabadyBaHux MainbyTHIX KaniTaNbHUX BUTPAT, 3HWXEHHS 06CAriB BMpoBHMUTBA 1 pesepsis i/abo
HeraTuBHa NoTOYHA eKOHOMIYHA CUTYaLlif MOXYTb MPUBECTM A0 3MeHWeHHA 6anaHcoBol BapToCcTi akTHBIB

KomnaHnii.

lNpv BU3HAYEHHI PO3MipY 3HELIHEHHS aKTUBK, L0 HEe FeHEPYITb HE3AEXH] FPOLLOBI NOTOKM, CTABNATLCA
A0 BIANOBIAHOT A0 OAWMHWUI, LIO FeHepye rpowosi MOTOKM. KepiBHMUTBO HEMWHydYe 3acToCOBYE
CYG'€KTUBHE CYKEHHSI NpW BifAHECEHHI aKTWBIB, LUO He FeHepyloTb He3anexHi rpoloBi NOTOKW, A0
BIANOBIAHWX FEHEPYUMX OAMHWLE, @ TaKOX MPW OUiIHLiI CTPOKIB | BEAWYWHW BIAMOBIAHWX TPOLIOBUX
NOTCOKIB Yy paMKax pPospaxyHKiB BapToOCTi Yy BUKOPUCTaHHI. HacTynHi 3MiHW BiAHECEHHs akTMBiB A0
reHepylYux oAMHUUL abo CTPOKIB rpoWOBMX MOTOKIB MOXYTb BrIMHYTA Ha 6GanaHcoBy BapTicTh
BIiAMNOBIAHWUX aKTUBIB.

Burparmn Ha po3pobky

Komnanis kanitanisye BUTpaTi Ha po3pobKy CKBaXWH 3 BUAOGYTKY ByrneBoAHiB. MepsicHa kaniTasisauis
BUTPAT IPYHTYETLCS Ha CY[XEeHHI KepiBHUUTBa Npo Te, WO TEeXHONOrYHa | eKOHOMIYHA 34IMCHEeHHICTD
NIATBEPAXKEHI, AK MPaBWI0, KONKM NPOEKT No po3pobui Aocarae neeBHol cTaail BiANOBIAHO A0 BCTAHOBNEHOI
MOAeni 34INCHEeHHs npoekTiB. [Nns BM3HAUYeHHs CyM, fKi MOXYTb BYTW KaniTanizosaHi, KepiBHUUTBO
NPMAMAE MPUNYLIEHHS LOAO OYiKyBaHUX MalByTHIX rpoOWOBUX MOTOKIB BiA NPOEKTY, CTaBoOK
AVCKOHTYBaHHA, sIKi 6yAyTh 3aCTOCOBYBATUCS, | OUIKYBAHOIO TEPMIHY OTPUMAHHSA BUIroAM.

3 T[lepwe 3acrocyBaHHA MC®3

®iHaHcoBa 3BiTHICTE KoMnadii 3a 2019 pik 6yge nepwok pivHol diHaHCOBOW 3BITHICTIO, sKa
sianosigarmme sumoram MCO3. [latolo nepexony KomnaHii Ha o6nik 3a MCE3 € 1 ciuxa 2018 poky. 3a
NeBHUMW BUHATKaMK, MCO3 1 BuMarac peTpocnekTUBHOrO 3acTocysaHHa peaakuil MC®3, yuHHo! ans
NepLoro poKy NiAroToBKKM 3BITHOCTI Yy BignoeigHocTi 4o MC®H3,

Byxranrepcbki oyiHkmn. byxrantepcbki oUiHkM 38 MC®3 Ha 1 ciudsa 2018 poky NoBuHHI Bianoeioatu
Oyxrantepcekum ouiHKamM, 3po6neHnum Ha Ty x Aaty 3a HM(C)BOY, AKWwo He Mae 06'EKTUBHOIO CBIAYEHHS,
Wo ui nonepeaHi ouiHku 6ynu noMunkoBuMu. OcCTaHHs diHaHcoBa 3BiTHICTL KoMmnaHil BianosigHo Ao
HauioHansHux nonoxeHb (ctaHgapTis) OyxranTepcobrkoro obniky 8 Ykpaiki niaroTosaHa CTaHoM Ha 31
rpyaHa 2018 poky.

Hwxue HasepeHa ssipka, y uncnoBoMy BMpasi, BNAWBY nepexoay sia o6niky 3a HM(C)BOY ao MCO3:

3Bipka HeposnogineHnoro npubyTky (Hernokpuroro 36utky) 3a HI(C)BOY ra Hepo3nogineHoro
npuoeyTKy (HEenoKpUToro 36mMTky) 3a MC®3

31.12.2018 01.01.2018

Henoxpurunii 36utok y 3siTHOCTI 32 HM(C)BOY o : (3 075) (598)—7
Kopurysanhns za MCP3:

(1) HesasepuleHi kaniTanbHi iHBECTUUT e (1 726)
Henokputnii 36untok 3a MC®3 (3 075) (2 324)
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NPUBATHE AKHIOHEFHE TOBAPUCTBO "HAYKOBO-BUPOEHWYWMWA KOHLEPH I

"YKPHADTIHBECT"
NPUMITKN 40 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, L0 3AKIHYMNBCAH {
31 re¥yaHs 2019 POKY =
B TMcauYax yKpaiHCbKMX rpUBeHb K
3sipxa npnbyrky (36uTKy) 2a HII(C)BOY i3 3aranbHum cyKynHuM 36uTkom 3a MCP3 r
' 2018 pik
Npu6yTok (36uToK) y 3BiTHOCTI 382 HM(C)BOY (751) y
Kopurysanus za MC®3: - a
NpubyTok (26mMToK) 33 MCD3 (751) -
PizHuui Mixk HM(C)BOY Ta MC®3 Bynu noe’a3aHi nepeBamHo 3 HAaCTYNHUM KOPUIYBaHHSAM: =
(i) HezagepuweHri kaniTtanbHi iHBecTryii: pizHnUa sinbynacs 3a paxyHok kanitanizauii amopTu3auii n “
[03BONY Ha BUAOBYTOK | po3pobKy y cknaii HesaBeplueHUX KaniTanbHUX iHBECTUUIN BIAMOBIAHO A0 HOPI
MC®3. |
4 AgmidicTpaTtueHi BUTpaTKH -
5 = - = 8
A ; Pik, wo 3akiHYnBCH PiK, Wo 3akiH4YMBC
HETpARKApIAALREET 31.12.2019 31.12.201 ’
3apobiTHa nnaTa 1 068 17 ’
AMOpTH3aLIA 723
Mocnyrn CTOpPOHHIX opraHizauii 356 1
OpeHpaa 248 11
CouianbHe cTpaxyBaHHs 222 3
IHWi 207 ICHA BAPTI
Ycboro 2 824 3791.2018 p.
BEoOXeHHA
5 Inwi onepadiliHi goxoau ..
12.2018 p.

Pik, W0 3aKkiHUMBCA

Pik, W0 3aKiny

31.12.2019 31.12.Bvoa=eqHg
foxia Bif cnMcaHHa KpeauTopcbkol 3a60proBaHocTi 2 383 Bemo
OTpuMaHHa 6e3noBOpPOTHOT PiHaHCOBOT 4OMOMOrN 329 12.2019 p.
Hoxia sig peanizauii o60pOTHUX aKTUBIB 73
IHwe 7 91.2018 p,
Ycboro 2792 BRsosz4H0

6 IHwWi BuTpaTun
22 2018 p.

Pik, w0 3akiH4YMBCH

PiK, W0 3aKiHu' -

31.12.2019 31.12.% -
BuTpath Ha GnaroginHicTe 53 22.2019 p.
CnucaHHa 3anuWKoBOI BapTOCTi HEOOOPOTHUX aKTUBIB 19 #CoB
y 72 | =
CbOro 81.2018 p,
7 HesaBepuweHi KanitanbHi inBecTULil si.2018p.
12 2019 p,

KaniTanbHi iHBECTUUIT BKIOYAOTL B cebe akTUBEM PO3BIAKMW Ta OUIHKKM, AKi OLIHIOKTLCH 3a cobiBapTic
BapTicTs 06'EKTiB HEOBOPOTHMX AKTUBIB, SIKI rOTYIOTLCA A0 BUKOPWUCTaHHA, cymu asaHciB (6e3 ML
nepepaxoBaHWx MocTavyasbHUKaM 3a OCHOBHI 3acobu, amMopTu3auilo HemaTepianbHuUX axKTuBiB,
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IEPH NMPUBATHE AKUIOHEPHE TOBAPWUCTBO
"YKPHA®TIHBECT"

NMPUMITKW 4O @®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLIO 3AKIHYMBCH
31 reyaiHA 2019 POKY

B TMcA4Yax YKpPalHCbKWX rPUBEHb

"HAYKOBO-BUPOBHMYMA KOHLEPH

MOB'si3aHi 3 po3BiAyBaNLHOK AiSNbHICTIO KoMmnaHii, a Takox GanaHcosy BapTicTb 3anacie, wo 6yayTs

BMKOPWCTaHI y BUMOTOBMEHHI OCHOBHWX 3acobiB.

2018 pik

Pyx He3aBepLIeHnX KanitanbHux iHBecTuuin 3a 2019 ta 2018 pokn 6yB HACTYMHUM:

(751)

KanitanbHi iHBecTuuii

Ha 01.01.2018 p.

26 710

(751)

HapxogxeHHsA

BeeneHo B eKcnayarauito

563

Ha 31.12.2018 p.

27 273

yTU3aLT ne
<0 N0 HODHK

BeepeHo B ekcrnsyarauito

HaaxoaxeHHs

34 697
(4 610)

Ha 31.12.2019 p.

57 360

aKiHHUBC
L12.201_:
17

1
11

8 HemarepianbHi aKTUBM

Pyx HeMmaTtepianbHux akTmeis 3a 2019 Ta 2018 poku 6yB HacTynHUM:

ICHA BAPTICTb

3701.2018 p.

EXOLXEeHHSA

" 12.2018 p.
1O 3aKiHY

31.12.2co=eHHs

12.2019 p.

£1.2018 p.

BEXOBaHO

(8 1]

12.2018 p.

BXO83HO

1O 3aKiHYl
31.12.2 -
£2.2019 p.
ICOBA

e

_31.2018 p.
12.2018 p.

12.2019 p.
cobisapTict
is (6e3 NA
aKTWUBIB,

AKTUBM 3
CneuianbHi an Ao npasa s
cneuiasibHUX IHwi
A03BONKX Ha F KOPWUCTYBaHHA g 3
Ao3Bonis 3 HemaTepianbHi Bcboro
KOPUCTYBaH 3a
KOPUCTYBaAHHA AKTUBK
HA HagpaMu Aorosopamu
Hagpamu
opeHaun
2 = % 9 11
2 = = 9 11
= 911 3034 - 3945
- - 5 (9) (9)
2 911 3034 " 3947
(2) - = (8) (10)
- - . (1) (1)
(2) 5 - (9) (11)
= (58) (480) - (538)
= = = 9 9
(2) (58) (480) - (540)
- - - 1 1
- 853 2 554 R 3 407

27



NPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BUPOBHWYMA KOHUEPH
"YKPHA®TIHBECT"

MPUMITKK A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYKXBCH
31 rPYAHA 2019 POKY
B TMcAaYax yKpaiHCLKUX rpUBEHb

9 TIHwi Heo6OPOTHI aKTUBHM

IHwi HeobopoTHi axkTWeu Komnanii craHoMm Ha 31.12.2019 p., 31.12.2018 p. 71a 01.01.2018 p.
npeacrasneni MNAB kpeauTom, Wo chopmyBaBca BHACHIA0K NMPOBEAEHHA He3aBepLIEeHOro KaniTaabHoro
SyaiBHWUTBA Y 3BITHOMY Ta y nonepeaHix nepioaax.

Harwuii aktue KomnaHis odikye peanisyeatv nicns no4aTky BMAOBYBHOI Ais/IbHOCTI.

10 Inwi o6opoTHi axkTusK

IHWi obopoTHi akTmMBKM cTaHOM Ha 31 rpyaHs 2019 poky 6ynu npeactaenedi HenigTeepmKkeHuM MR
KPeauToM 3a onepauisMu KanitansHoro 6yaiBHUUTRE.

11 IHwi poBrocrpokosi 3060B'Az3aHHA

IHIWi goBrocTpokoei 30608'a3aHHs KomnaHii ctaHoM Ha 31.12.2019 p., 31.12.2018 p. Ta 01.01.2018 p.
6YyNW NpeaCTaBNeHi HACTYNHUM YNHOM:

31.12.2019 31.12.2018 01.01.2018
Mozukm Bia HediHaHcoBUX
opraHizauin 8 ponapax CLUA X7 12 457 12628
3o060B'A3aHHA 3 opeHamn 2641 - - -
HapaxosaHi BigcoTkm 4o cnnatu 3a
no3uvkamu Bif HediHaHCOBMX 755 757 641
opradizauin
Mosuiku B HEECbIHEl)HCOBI/IX.U ‘ ) 4 986 3 568
opraHizauiy B HauioHansHi BankoTi
Ycboro 14 053 18 200 16 837
[oBrocTpokoBa YacTuHa 12 864 18 200 16 837
KopoTKoCTpoKOBa YacTuHA 1189 ™ =

12 MorouHa kpeanTopcbKa 3a6oproBaHicTb 32 ToBapu, poboTH, nocnyrm

CraHom Ha Ha 31.12.2019 p., 31.12.2018 p. Ta 01.01.2018 p. MOTOYHa KpeauTopcbka 3aboproBaHicTh
3a ToBapw, poboTu, nocnyri 6yna npeactasneHa HacTYMHUM YMHOM:

31.12.2019 31.12.2018 01.01.2018
Kpeautopcbka 3aboproeaHicTb 3a HeO60POTHI = “

aKTUBMK 2362
Kpeautopceka 3aboproBaHicTs 3a nocnyru 163 135 135
Ycboro: 2525 135 135

MoTouHa KpeanTopchka 3a60ProBaHiCTL 3@ OCHOBHUMW KOHTPareHTamm byna npeacrasneHa HacTynHWM
YWHOM:

31.12.2019 31.12.2018 01.01.2018

EKCTPA-BY/. MN 1 485 - -

Bypoea TexHika HTI TOB : ' 494 - - :

MiBAGHHWIA IHCTUTYT FPYHTIB | rpyHTOBeaeHHs TOB 260 - ® :

Ykpcneureonorisi TOB - 135 135 §

THWi 286 2 = yi
€
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NMPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BMPOBHWYMA KOHLEPH
"YKPHA®TIHBECT"

NMPUMITKN A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LO 3AK.IH_‘-{I"|BCF| ‘
31 rPyaHA 2019 POKY )
B TucsaYax yKpaiHCbKUX rpuBeHb

Ycsi kpeanTopcbka 3aboproeaHicTe ctaHoM Ha 31.12.2019 p., 31.12.2018 p. ta 01.01.2018 p. 6yna
AeHOMIHOBaHa y rpuBHi. BanaHcosa BapTicTb KPeAWTOPCHKOT 3a60ProBaHOCTI 38 OCHOBHOIO AiS/IbHICTIO Ta
iHWOT KpeanTopcbKol 3aboprosBaHocTi NPMEAN3HO AopiBHIOBana ii cnpaBes MBIl BapPTOCTI.

13 IHwi NoTo4YHi 3060B’A3aHHA

IHWi noToyYHi 3060B'A3aHHA cTaHoM Ha 31.12.2019 p., 31.12.2018 p. Ta 01.01.2018 p. npeacrasneHi
Cymamn QiHaHcoBOi AomoMoru oAepxaHuMu Big HediHaHcoBUX opraizauiit. Yci QiHaHcoBi gonoMoru
OTPUMaHi Ha YMOBaX NOBEPHEHHA «40 3aNUTaHHA», € NOBOPOTHUMU Ta 6E3BiACOTKOBUMU.

14 Onepaudii 3 nos'A3aHUMKN cTOpoHaMKU

BianosigHo 4o BuaHauenHs MC®3 (IAS) 24 «Poskputra iHdopmaLlii npo nos’szaHi CTOPOHKU» i
noB'A3aHnMn cTopoHamin Komnawii, PO3YMIIOTECA HACTYMHI KOHTParesTH:

(a) nianpuemcTBa, aki NpaMo abo nobiuHo, Yepes oauH abo Aekinbka nocepeaHuKiB KOHTPOIIOIOTh
KomnaHito, KoHTponoTeea KoMmnaHie, abo pasom 3 KoMnasiel nepebysaioTs Mg 3aransHuM
KOHTponeM (BKAKYakUM X0N4MHIOBI i AoYipHi KoMNaHii, a Takox poanHHi AouvipHi Komnanii);

(b) acouiiosani Komnanii — nignpuemcrea, Ha 4isnbHICTb Akux KOMNaHis 3Ha4YHo BMAMBAE i AKi, He €
AodipHiMu Komnawii abo cninkHUMK nignpuemMcTeamu iHeecTopa;

(c) npusatHi ocobu, Ak npamo abo NOBIYHO BONOAITL NaKeTOM akliil i3 NpaBom ronocy M MarTb
MOXJIUBICTb 3HA4YHO BNAMBATK Ha AiSNbHICTE KoMmnawii, a Takox KOXHOT, XTO Bnnueae abo
nepebyBac nif BRIMBOM Takol 0cobK Npu BefeHHi onepauiil 3 KoMnaHieiw;

(d) knovoBuiA  ynpaBniHCbKWA nepcoHan Komnawii, To6TO Ti ocobu, aki BroBHOBaMeHi W
BIANOBIAANbHI 3@ 3AINCHEHHS NNaHyBaHHA, KEPYBAHHA 1 KOHTPOSIO Hag AisAsHICTIO KomnaHii, y
TOMY Yucni gupektop Komnaril, a Takox Moro Hanbnukyi poauyi;

(e) mianNpueMcTBa, NPaBO ronocy B AKUX HANEXUTb NPsSMo abo nobiuHo 6yab-sKiit 0cobi, onucaHin B
n. n. (c) abo (d), abo ocobi, Ha sKy Taki 0COBM 3HAYHO BMNUBAKTL. [0 HUX BiAHOCHTLCS
NiANPUEMCTBA, WO Hanexarb AupekTopaM abo OCHOBHUM aKkuioHepam Komnadii, i nianpuemMcrea,
AKi MawTb cninbHoro 3 Komnawiew, wo 3BITYE KJTIOYOBOI0 YneHa KepyKuoro oprasy;

(f) neHciitHi boHAM, WO AiOTL B iHTEpecax cnispobiTHMKIB Komnanii.

Y BIAHOWEHHI KOXHOI MOXAMBOI onepauil i3 NoB'A3aHo0 CTOPOHOK A0 yBaru npuimanachb CYTHICTb
onepaduii, a He Tinbkwu ii Nnpasoea cdopma.

MoB'sA3aHi CTOPOHKU MOXYTb 3AIACHIOBATM onepauil, siki He Manu 6 Micus Mix CTOpPOHHIMKM KoMmnaHiamun.
TakoX MOXYTb BIAPI3HATUCH YMOBW i CyMu TpaH3aKUiil Y NOPIBHAHHI 3 aHafOTIUHMMK onepauiaMm Mix
HenoB'A3aHnmMn ctopoHamu. CraHom Ha 01.01.2018 p., 31.12.2018 p., 31.12.2019 p., a Takox 3a piK,
Lo 3akiHumBes 31 rpyaHs 2018 poky Ta 3a pik, Wo 3akiHuneca 31 rpyams 2019 poKy, KomnaHia He mana
orepauifl Ta 3a7MLUKIB 3 NOB'A3AHMMU CTOPOHAMM.

CraHoMm Ha 31.12.2019 p. Ta 31.12.2018 p. KNOYOBKI YNpaBRiHCLKWIA nepcoHan Komnawii cKNnapascs 3
OAHIEl ocobu. 3aransHa cyMa KoMMeHcalii KNioYoBOMY yrpasniHCbKOMY nepcoHany KomnaHii 3a pik, wo
3akiHuuecs 31 rpyans 2019 poky cknana 522 Tuc, rpH. (2018: 71 Tuc. rpH.).

15 ¥npasniHHa piHAHCOBMMMK pU3MKaMm

OcHoBHi iHaHcosi 30608'A3aHHsA KoMnanii BkntouaoTs diHaHcoBy LOTMOMOrY OTpUMaHy, TOProBy Ta iHLWy
KpeanTopcbKy 3abopropaHicTb. OCHOBHOI METOI AaHUX (iHAHCOBMX 3060B'S3aHb € (iHAHCYBaHHS
onepauin Komnanii, a Takox hiHaHCyBaHHA HesaBeplieHoro 6yaiBHULTEA.

Ho cknapy ocHoBHUX diHaHCOBKUX akTUBIB KoMnaHii BxoasTb gebiTopcbka 3aboproBaHicTk Ta rpowwi Ta ix
EKBiBaneHTH.
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NMPUBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BWPOBHWYMIA KOHLEPH
"VKPHA®TIHBECT" -

NnPUMITKHM 40 tDIHAHCOB‘Oi 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCA
31 rPYQHS 2019 POKY
B TucAYax YKpaiHCLKUX rPUBEHDb

Cranom Ha 31.12.2019 p. KomnaHis cxunbHa oo pusuky niksigHocti. KepisHuuteo Komnawii koHTpon0e
NPOUEC ynpasaiHHA MM PU3UKOM.

Puaux nikBigHocTi

PuaunK BTpaT NiKBIAHOCTI SIBNSE CO60K0 PU3MK TOrO, Lo KOMNaHIf He 3MOXe ORAaTUTK CBOT 30608'93aHHS
MPpU HacTaHHi CTPOKY X noraweHHa. KomnaHia 34ilMCHIOE KOHTPONb Hag py3uKoM AediunTy rpoLlosmux
KOWTIB, BUKOPUCTOBYIOYM IHCTPYMEHT NAaHyBaHHA NOTOMHOI NiKBIAHOCTI,

KoMmnaHis npoaHanisysana KOHLUEHTpaUild PU3MKy WOAO pediHaHCyBaHHs CBOE 3aboproeaHocTi i
nouilna 40 BWCHOBKY, LU0 BOHA € HU3bKOK. KoMmnaHis mae AOCTYNn A0 [Xepen ¢iHaHCyBaHHy B
AOCTaTHLOMY 06CA3i, @ TEPMiIHU NoraleHHs 3a6oproBaHoCTi, WO NiANAraE BUNAaTI NpoTsrom 12 Micauis,
33 JOMOBIIEHICTIO 3 MOTOYHWMK KPeAUTOPaMu MOXYTb 6yTH nepeHeceHi Ha 6inbw nNi3Hi gaTy.

Cymun y Tabnuui aHanisy 3a cTpokamu ctaHoM Ha 31.12.2019 p. - Le HeAUCKOHTOBaHI rpoLwosi NOToKW 32
yrogamm 3a Hanbinbl cyTTEBMMM cTaTTaMK 3060B8'A3aHb.

Ao 1 poxky bBinbwe 1 poky B(:b;:;ro
3o6o0B'A3aHHsA
IHWi noTouHi 30608'A3aHHs (MpuMiTka 13) 40 243 - 40 243
e o e, - s
THWi aoeroq_pc_mom 30608'a3aHHs (Mpumitka 11) 1189 12 864 14;953
Bé:c—u:o Mai6yTHIX nnarexis 43 957 12 864 56 Bi;

Cymu y Tabnuui aHanisy 3a CTpokaMu cTtaHoM Ha 31.12.2018 p. - e HeAWCKOHTOBAHI MPOLIORI NOTOKM 33
yrogami 3a Haibinbll CyTTEBUMU CTATTAMM 3060B'93aHb.

Ao 1 poky bBinbwe 1 poky Bcworo
3060B'A32HHA
IHWi noTouHi 3060B'93aHHA (MpumiTka 13) 203 - 203
MoToyHa KpeauTopchbka 3aboprosaHicTb 3a ToBapy,
. . 135 3 135
poboTu i nocnyru (MpumMiTka 12)
IHLLE] ,LLO_};'[OCTPOKOBI 30603 a3aHHa (MpumiTka 11) - 18 200 18 200
Bcboro malbyTHIX nnarexis 338 18 200 18 538

16 Cranpaprtu siki 6ynun BunyuieHi, ane we He BCTYNUAKW B cuny

MC®3 (IAS) 8.30 Bumarae, o6 opraHisauii poakpueanu y cBoii dinaHcoBsiii 3BiTHOCTI iHdopMaLio npo
ctaHaapt, siki 6ynu BunyweHi, ane e He BCTYNUAM B CWAY, a TakoX Bigomy a6o obrpyHTOBaHY
iHbopmauio, Lo A03BONAE KOPUCTYBauyaMm OLIHUTU MOXIUBWMIA BMAMB 3acTocyBaHHa uUux MCO3 Ha
thiHaHcoBY 3BITHICTL opraHisauii.

Huxye HaBOASATLCS HOBI CTAHAAPTU, NONPABKKU | PO3'ACHEHHS, AKi ByNK BUNYyLLEHi, ane we He BCTYNWAY
B CMNYy Ha AaTy BUNYycKy diHaHcosoi 3BITHOCTI KoMnaHii. KoMnaHis Mae HaMip 3actocyBaTty Ui cTaHaapTy,
nonpaeKku i PO3'ACHEHHS, ¥ pa3i HeoBXiAHOCTI, 3 AaTk IX BCTYNY B CUIY.

3Minn go KoHyenrtyaneHoi ocHOBM chinaHcoBoi 3BiTHOCTI

KoHuenTyansHa ocHoBa (iHAHCOBO! 3BITHOCTI y HOBIA peaakuil MICTUTL HOBWI po3ain Nnpo ouiHKY,
pexkoMeHraauii Woao BiAoOpaXeHHs Yy 3BITHOCTI (iHAHCOBUX pPe3ynbTaTie, YAOCKOHAaNeH BU3HAUYEHHS Ta
pexoMeHaauil (30KkpeMa, BU3Ha4YeHHs 3060B'A3aHHs) | PO3’SICHEHHA TAKMX BAXIMBUX NUTaHb, SIK QyHKL
ynpaseniHHA, 06a4mMBICTL Ta HEBU3HAaYeHICTb OUIHKW Y X041 NiAroToBKW (iHaHCOBOT 3BITHOCTI.

3MiHW BCTYNUAK Y CUNY 415 PIYHMX Nepioais, SKi nounHawTsea 3 1 ciuHg 2020 poxy abo nicns uiel paTy.
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NMPNBATHE AKUIOHEPHE TOBAPWUCTBO "HAYKOBO-BUPOBHWYMIA KOHLEPH
"YKPHA®TIHBECT"

MPUMITKN OO ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLO 3AKIHYMBCSH
31 rerygHs 2019 POKY
B TMcaYax YKpPaiHCbKUX rpuBeHb

Monpasku go MCEO 1 «MogaHHs @iHaHCcoBOJ 3BITHOCTI» Ta MCEO 8 «06niK0Bi noniTuKu, 3MiHu
B 06/1iIKOBHUX OYIHKAaX Ta NOMMAKN>» WOHO BUIHAYEHHS cyrreBocrTi

Paga 3 MC®3 Bupiwuna YTOUHWUTU BU3HAYEHHS CYTTEBOCTI, 3p0BUBLLUM HOro GinbLl MOCNIAOBHUM |
BIANOBIAHWUM ANs BCix CTaHpapTie. lNonepegHe BU3HauYeHHs B MCEO 1 HarosioWwyBano Ha ToMmy, WO
nponyck abo HenpasuibHe Bigo6pakeHHs CYTTEBUX ENEMEHTIB BI/IMBAE Ha EKOHOMIYHi pilleHHs
KOpUCTYBauyiB, NPUItHATUX Ha OCHOBI iHaHCOBOI 3BiTHOCTI. Y HOBOMY BapiaHTi BM3Ha4YeHHs iHopMaLlis
BBAXAETbCA ICTOTHOW, SIKWO i NPONycK, HenpasuibHe BigobpaxeHHs abo NPUXOBYBAHHA 1T iHWO
iHbopMaLieto B 3BiTHOCTI MOXe, BIANOBIAHO A0 OBIPYHTOBaHMX OYiKYBaHbL, BrUIMHYTM Ha pilleHHs
OCHOBHUX KopucTyBadis hiHaHCOBO! 3BITHOCTI 3aranbHOro NpU3HayeHHa, AKi NpUAMaloTb IX Ha OCHOBI
Takol iHaHCoBOT 3BITHOCTI, WO MiCTUTH thiHaHcoBy iHdopMauio npo KOHKPETHY opraHisauilo, Wo 3BiTye.

MornpaBkKu 3acTOCOBYIOTLCH 40 nepiogis, Wo nounHawTecs 3 1 ciyna 2020 poky abo nicns uiei patu,
AO3BONAETLCSH [OCTPOKOBE 3acTOCyBaHHA. [lonpaBka He mMartume BrNNWBY Ha QiHaHCOBY 3BITHICTBL
Komnanii.

MC®3 (IFRS) 17 «Crpaxosi KOHTPaKTH >

B TpasHi 2017 p. Paga 3 MCo3 Bunyctuna MC®3 (IFRS) 17 «[oroeopw CTpaxyBaHHA», HOBWIA
BCEOCAXHUI CTaHAapT diHaHCoBO! 3BiTHOCTI ANs AOroBOPIB CTPaxyBaHHA, SIKWMIA PO3rnsgac nuTaHHs
BW3HAHHA | OUIHKKM, NOAaHHA Ta pPo3KpWUTTA iHopmauii. Konn MCo3 (IFRS) 17 BcTynwTh B cuny, BiH
3aMiHuTb coboto MCH3 (IFRS) 4 "CTpaxoBi KoHTpakTK", akuit 6ys BuNyLleHunid 8 2005 poui. MCO3 (IFRS)
17 3acTOCOBYETLCA 10 BCiX BUaiB AOTOBOPIB CTpaxyBaHHs (TOBTO CTpaxyBaHHA XWTTS Ta CTpaxyBaHHs,
BiAMiHHE Bif CTpaxyBaHHs KWTTH, NpsME CTpaxyBaHHsA | nepecTpaxyBaHHN) He3anexHo BiA Buay
OpraHisauii, Aka BUNycKae iX, a Takox A0 NEBHMX 3anobikHuX 3axodis | diHaHCOBUM IHCTpyMeHTam 3
YMOBaMn AUCKPELiAHOro yyacTi. € KinbKa BUHATKIB 3] cepmn 3actocyBaHHA. OcHoBHa MeTa MCH3 (IFRS)
17 nonsirae B HagaHHi mMogeni 06/1iKy AOroBOPIB CTPaxyBaHHS, SiKa € 6inbLL edekTMBHOW i nocnigosHoO
ANs8 CTpaxoBWKiB. Ha BiaMiHy Big BuMor MC®3 (IFRS) 4, ski B 0cHOBHOMY 6a3yloTbcs Ha nonepeaHix
Micuesmx 06nikoBux ronitukax, MCo3 (IFRS) 17 Hagae BcebiuHy Moaens 06niKy AOroBOpPIB CTPpaxyBaHHs,
OXonaw4vn BCe AopedvHi acnektw o6niky. B ocHosi MC®3 (IFRS) 17 nexuTb 3aransHa MOAEenNb,
AONOBHEHA HAaCTYMHUM!

* [leBHi Moawudbikauii ans AOroBOpiB CTpaxyBaHHA 3 yMOBaMM npsaAMoi yuvacti (Metoa 3MiHHOI
BUHaropoau).

= Cnpouwenuid nigxia (nigxia Ha OcHOBI po3noAiny npemii) B OCHOBHOMY ans KOPOTKOCTRPOKOBKX
Aorosopie.

MC®3 (IFRS) 17 HabyBae YMHHOCT B nepioan, noynHatum 3 1 ciyus 2021 poky abo nicns uiei fatu, npu
UbOMY BUMAraeTbca nojaHHs nopiBHANbLHOT iHdopMalLyii. HonyckaeTbes 3actocyBaHHs craHgapty ao el
AaTh 3a yMOBMW, IO opraHisauis Takox 3actocosye MCH3 (IFRS) 9 i MC®3 (IFRS) 15 Ha aarty nepLioro
3acTocysaHHs MC®3 (IFRS) 17 abo go Herl.

HaHunii cTaHaapT He 3acToCOBHUM Ao Komnawii.

fTonpaskn go MC®3 (IFRS) 10 ta MC®3 (IAS) 28 - «[Ipogax a6o BHecoK aKTusis B yrogax
MiXk iHBecTopoM i iioro acoyiiioBanoi opraxizayiero a6o cninsHum nignpuemcrsoms

Monpasku po3rnaaaoTs npoTupivus Mik MCH3 (IFRS) 10 Ta MC®3 (IAS) 28 B yacTuHi 06niky BTpaTw
KOHTPO/IIO Haj ACYIpHBOKW oOpraHizauielo, ska NpoaaeTbCs acouiosaHin opraHizauil aGo CNiNIbHOMY
MNiANpUMEMCTBY a60 BHOCUTLCS 40 HUX. lonpaBku po3'AcHIOTS, WO NpUBYTOK abo 30MTOK, AKi BUHMKAIOTL
B pesynbrati npoaaxy abo BHecky aKTMBIB, LLO NPeACcTaBNATL coboto BisHec 3riaHo 3 BM3HAYEeHHAM B
MC®3 (IFRS) 3, B yroai Mix iHBECTOPOM Ta MOro acouifoBaHoi opraHisauielo abo crifbHUM
NiANPUEMCTBOM, BM3HAIOTLCS B noBHOMY 06cszi. OpgHak npubyTok a6o 36UTOK, SIKI BUHWKAIOTL B
pesynbTati npoAaxy abo BHeCKy akTUBIB, AKi He CTAHOBNTL coboto BizHec, BUIHAIOTLCS TilbKK B MeXax
HacTOK y4yacTi, HasiBHWMX Y (HLWMWX, HiX opraHisauis, iHBecTopiB B acouiiiosaHoro nianpuemcrea abo
CisIbHOMY nignpueMcTei. Paga 3 MCO3 nepeHecna garty HabpaHHa YWMHHOCTI gaHux rnonpasoKk Ha
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[PUBATHE AKLIIOWEPHE TOBAPWCTBO "HAYKOBO-BWMPOBHWYUA KOHLUEPH
"YKPHAGTIHBECT"

NeMMITICON 8O SIHAMCOBOI 3BITHOCTI 3A MC®3 3A PIK, 10 3AKIHYNBCH
31 FPYAHS 2019 POKY
B Tyicadax yKpaTHChbKKUI TPUBEHDb

HEBW3HAYEHWI TepMiH, NpoTe opraHisauisn, aAka 3acTOCOBYE faHi MonpaBkM AOCTPOKOBO, NUBKMHHA
3aCTOCOBYBaTK TX NEPCNEKTUBHO.

[nsg Komnanil ykasaHi nonoxeHHa He 3aCTOCOBHI.
17 Mogli nicna 3aKiHYEHHS 3BiTHOrO nepioay

Micns 3aKkiHYeHHs 3BiTHOro nepiody 40 4Yacy ony6sikyBaHHA chinaHcoBol ixthopmaLii y (iHAHCOBO-
rocnogapcbKii gisnsHocTi Komnaxii He BiAGynocs CYTTEBUX NOAIN, siKi BUMaranu 6 KopuryBaHHs ficns
3BITHOrO nepioay CyMm, BU3HaAHWUX Y biHaHCOBI 3BITHOCTI, 60 BU3HAHHS paHile He BU3HaHWX cratel
sinnoeigHo go sumor MCBEO 33.

Y Komnawii igcyTHi noaii nicns aatv 6anadcy, Wo sBuMMaraioTb AOOATIKOBOTO X PO3KPUTTA Y ¢hiHaHcoBik
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